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All Product Labelling Disclosures

L&T Financial Services
Mutual Fund

—

Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: ® Generation of reasonable returns while maintaining safety and superior liquidity over short term
* Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

 Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
o Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
" Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: ® Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:® ® Long term capital growth  Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: ® Long term capital appreciation ® Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks
L&T India Value Fund - An open ended equity scheme following a value investment strategy:® ® Long term capital appreciation ® Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)?® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® ® Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ® Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in large, mid and smallcap companies: ® Long term capital
appreciation e Investment in a concentrated portfolio of equity and equity related instruments of maximum 30 stocks.

Riskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund® - An open ended equity scheme predominantly investing in mid cap stocks:  Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: ® Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: ® Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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L&T Financial Services
Market Review Mutual Fund

—

Equity Market Review

Indian stock market started the year on a flat note as crude made recovery amid supply cuts and rupee depreciation. Nifty and Sensex ended the month of January with
(-0.3%) and (+0.5%) returns, respectively.

Global markets were strong as worries over trade war subsided, which also eased global growth concerns and crude rallied on the back of cuts. All global indices ended on
positive note. Worldwide, Hang Seng was the top performer with (+8.1%), followed by Dow Jones (+7.2%), Euro Stoxx (+5.3%) and Nikkei (+3.8%) returns. FTSE100 was
the worst performer with (+3.6%) returns.

MSCI Emerging market outperformed, Indian domestic market with (+8.7%) returns. MSCI AWI Index ended with (+7.1%) returns. BSE Mid cap and BSE Small cap indices
both underperformed its larger peers. BSE Mid cap ended with (-5.7%) and BSE Small cap index ended with (-5.3%) returns.

Sector Performance

January was a tough month as majority of sectors traded with a negative bias. IT was top performer with (+8.3%) return. Banking (+1.2%) outperformed Nifty. Healthcare
(-0.3%) performed in line with Nifty. Oil & Gas (-1%), Real Estate (-1.3%), Consumer Staples (-1.8%), Power (-5.9%), Metal (-7.4%) and Capital Goods (-8%) underperformed
Nifty. Auto was the worst performing sector with (-11.2%) returns.

Institutional Activity

Fil turned sellers after two months with outflows of $460 Mn. Domestic investors continued to be buyers of higher quantum compared to previous month with inflows of
$300 Mn. Domestic Mutual funds buying was strong with net inflows of $1.2 Bn while insurance companies were sellers to the quantum of $880 Mn.

Outlook

Nifty has started CY19 on a weak footing (-0.3%) after a muted (+3%) CY18. Indian macros are getting better with crude oil softening from recent highs and currency has
also stabilized as a result. Q3FY 19 earnings season has started on a strong note with 70% of Nifty companies reporting aggregate profit growth of 9%. Earnings growth
so far has been driven by revenue growth, but margins should start recovering too given the recent downtrends in inputs costs. The key component that was missing for
four years in an otherwise solid and strong India story was earnings growth which has started to show early sign of recovery with Q3FY 19 earnings season. The pre-election
budget offered several goodies to the bottom of the pyramid, but the underlying fiscal math appears optimistic. Income support scheme for farmers and reduction in income
tax rates should help low-ticket consumption items. A visible policy support for the property sector, although small, is a welcome move and can bring forward the expected
sector revival. Equity markets will witness several critical events in CY19 including National elections whose outcome is still uncertain, global growth concerns and impact of
US-China trade war on global markets. India’s macros are dependent on crude hence it is also a variable to watch out for. We expect the economy to recover as GST related
disruption seems to be behind us and consumption revives on back of MSP hikes, rural wage growth and implementation of pay commission. We expect earnings revival to
be further supported by stable currency and resolution of NPA in banking system. We see a need for stronger corporate governance standards in view of the recent spate of
allegations of impropriety. Recent correction provides attractive entry points, as we are positive on long term India story and continue to invest in companies with strong and
able management & earnings visibility.

Debt Market Review

Indian sovereign bond posted a rise of 12 bps to 7.49% in January vs 7.37% in December. With the headline inflation edging towards the lower end of RBI's target band, it
may have a leeway to soften its monetary stance on Feb. 7 meeting. In February, the RBI also plans to buyback bonds worth Rs 375 billion, taking the FY19 haul to Rs 2.86
trillion.

Globally, the 10-year Treasury note yield tumbled 6.3 basis points to 2.631%, its lowest since Jan. 3, contributing to a month-long drop of 5.3 basis points. Investors took
comfort in the outcome of a Federal Reserve meeting that signaled a pause in rate hikes.

Market Performance

The 10-year benchmark G-sec yield closed at 7.49%, up by 12 bps from its previous close of 7.37% while that on the short-term 1-year bond ended 3 bps higher at 6.97%.
In the corporate bond segment, yields rose across the yield curve over the month.

The 10-year AAA bond yield ended 20 bps higher at 8.75%, while the short-term 1-year AAA bond yield ended 20 bps up at 8.30%. The spread between 1-year and 10-year
AAA bond stayed flat. Within the short term segment, yield on 3-month commercial paper (CP) was up 10 bps to 7.30% while 1-year CP yield was down 20 bps at 8.70%.
Macroeconomic Overview

The government has revised the Gross Domestic Product growth rates by 110 basis points from 7.1% to 8.2% for 2016-17 and by 50 basis points from 6.7% to 7.2%
for fiscal 2017-18. Growth of eight core sectors slowed down to 2.6% in December 2018 on account of negative growth in expansion of crude oil, refinery products and
fertilisers. Industrial growth fell to a 17-month low in November as a post festival season decline in manufacturing.

Lower fuel prices further eased retail inflation in December to 2.19% from the annual rate of 2.33% in November. WPI fell to a 8-month low of 3.80% in December, 2018 vs
4.64% in November on softening prices of fuel and some food items. The Manufacturing Purchasing Managers' Index slowed down to 53.2 in December vs 54 in November.
Services Purchasing Managers’ Index slipped to 53.2 in December vs 53.7 in November.

Outlook

Yield on the 10 year G-Sec hit a low of 7.22% in Dec-18 on the back of announcement of an aggressive OMO purchase plan till March 2019, coupled with a collapse in
oil prices and a sharp fall in US Treasury yields. However throughout January, yields on 10 year inched up on the concerns of pan India farm loan waivers or direct benefit
transfers to alleviate agriculture and rural distress. Brent crude prices also went up from the recent lows to 62$ a barrel. The announcement of new 10 year G-Sec also lead
to a selloff on the old 10 year and the spread between the old and the new 10 year has been in the range of 20-25bps.

In the Interim Union Budget presented for FY 20, fiscal deficit is pegged at 3.4% of GDP, slightly higher than market expectations. Revised Fiscal deficit estimate for FY 19
estimate was also higher at 3.4% of GDP. The Gross borrowing for FY20 is pegged at 7.1 trillion higher than the market estimates. Also the current years dated market
borrowing in increased by 36000 cr. This lead to a sell-off in bond yields and the 10 year yields jumped up 10 bps from 7.28% to 7.38%.

The yields on the old 10 year moved up by 13 bps from 7.48% to 7.61%. While the internals of the budget assumptions looks ambitious, markets will have to deal with
political uncertainty till general elections as well as higher dated securities supply in the coming months and possibility of reduced OMO purchases by RBI as liquidity shifts
towards neutral. The market will watch out for the MPC meeting in which a stance change from “calibrated tightening” to “neutral” is warranted, the MPC members might
just hold on any rate changes as it would want certainty on the core inflation which has been moving significantly higher in the last 3 months.

We have trimmed down our overweight durations across funds going into the Union Budget and the way forward is unlikely to be as one-sided as over the past 3 months.
Accordingly, a more nimble approach to duration management will be critical. Also, while demand supply technicals for the moment are clearly much more supportive of
G-Sec versus corporate bonds, we expect this to gradually start changing as we head into next fiscal, and with 10 year AAA corporate bond spread at over 100 bps — this
makes a compelling case for investors with a longer investment horizon.

While systemic liquidity has fluctuated from negative to surplus depending on how much the Govt. has accessed the WMA account, short end rates of 7.8-8.3% in the 9mths
-3 year segment, continue to provide extremely good pickup over the policy repo rate. Finally, while credit risk funds have witnessed turbulent times, given the IL&FS as well
as NBFC / HFC scare and recently the loan against shares triggers, none of our funds have any kind of exposure to IL&FS and its SPVs and we have zero exposure to any kind
of loan against shares NCDs. Well managed funds, with a majority of exposures in the AA segment, offer a good risk —return tradeoff.

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The
recipient should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed
as a recommendation to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the
particular needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should
consult their legal, tax and financial advisors before investing.



L&T Equity Fund L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on January 31, 2019) g Industry Net Industry Net
Dividend Option - Regular Plan  28.335 Assets _ _ Assets
Growth Option - Regular Plan 77.369 EQUITY & EQUITY RELATED Savm'?\ _OlI Technologies Limited 0.02%
Dividend Option - Direct Plan 32,180 Listed/Awaiting Listing on the Stock Exchanges Retailing
P : : Banks Future Retail Limited 2.33%
Growth Option - Direct Plan 80.663 ICICI Bank Limited 6.35%  Future Lifestyle Fashions Limited 0.84%
- . HDFC Bank Limited 6.10%  Transportation
Volatility Measures*: Axis Bank Limited 3.30%  Container Corporation of India Limited 1.24%
Standard Deviation 14.55% State Bank of India 2.58%  Future Supply Chain Solutions Limited 1.11%
R-Squared 0.95 Kotak Mahindra Bank Limited 2.18% Gas
Beta 0.96 Indian Bank 1.51%  GAIL India Limited 1.51%
Sharpe Ratio# 0.31 Software _ o Aegis Logistics _Limited 0.45%
*Source: ICRA MFIE Tata Consultancy Services Limited 4.46%  Telecom - Services
#Risk free rate assumed to be 6.39% Infosys L'm'tEd. . 2'592/0 IB-\hatm Airtel Limited 1.94%
(based on 3-months Mibor NSE rate during last 3 months) HCL Technologies Limited . 2.50% uto .
Oracle Financial Services Software Limited 1.65%  Bajaj Auto Limited 1.40%
Date of Inception MphasiS Limited 1.58%  Mahindra & Mahindra Limited 0.38%
o N
Regular Plan May 16, 2005 Consumer Non Durables J07% st o ods 002%
Direct Plan January 01, 2013 Hindustan Unilever Limited 2.01%  Bharat Electronics Limited 0.97%
Total Expense Ratio+ : 2.11% (Regular) Colgate Palmolive (India) Limited 2.00%  Apar Industries Limited 0.59%
. Asian Paints Limited 1.52%  Skipper Limited 0.23%
1.28% (Direct) Finance Fertilisers
- Indluding Additional Expenses, B30 charges and GST on Housing Development Finance Coromandel International Limited 1.41%
Management Fees C ion Limited 4.83% P o
- Total Expense Ratio is as on the last business day of the month orporation Limite g Auto Ancillaries
P y Cholamandalam Investment and Finance 1.41% Tube Investment of India Limited 1.08%
Portfolio Turnover : 0.5254 Company Limited 17 Media & Entertainment
Options %:gv\étici g:r?dDoiv;i)?i?)rr]wd' Eﬁ{:{;udentlal Life Insurance Company 075% iun v NSIWO”I( Limited 0.93%
errous Metals
offers Payout and General Insurance Corporation of India 0.68%  \aharashtra Seamless Limited 0.83%
Reinvestment facilities. Construction Project Tata Steel Limited R
Minimum Application size 5,000 per application Larsen & Toubro Limited 5.77%  Healthcare Services
(Initial) Ashoka Buildcon Limited 0.97%  Max India Limited 0.64%
Additional Investment 1,000 per application Csment c imited 5 360 Paper
Minimum Redemption Size %500 or 50 units L ebRngco eTimS.tlemlte 1-65‘;0 West Coast Paper Mills Limited 0.55%
Fund Manager Mr S. N. Lahiri and Cm e Temlen Z( |m; o Limited 0'940/‘J Power
i entury Textiles & Industries Limite 247 Tachno Electric & Engineering Company o
Mr. Karan Desai Grasim Industries Limited 0.94%  |imited 0.31%
(w.e.f. Feb 2, 2017) The India Cements Limited 0.60%  Ppesticides
(for investments in Industrial Products Sharda Cropchem Limited 0.01%
foreign securities) Finolex Cables Limited 1.60%  Total P 96.82%
Benchmark S&P BSE-500 TRI Index AIA Engineering Limited 1.23%  PREFERENCE SHARES
Monthly Average AUM RIn  2,591.69 Graphite Int(jjia Limited ; 1.19%  Listed / Awaiting listing on Stock Exchanges
Crs) Supreme Industries Limite 1.10%  Media & Entertainment
Month end AUM  In Crs) 2,538.09 \S/\\?Ill?/lralljlaEsrt]?_:nm?‘felc_iimited 88?2? ie«: Elntertainment Enterprises Limited gggz;o
. ° otla . o
Pharmaceuticals OTHERS
% Sector Allocation Sun Pharmaceutical Industries Limited 2.04%  (a) Tri-Party REPO 2.92%
Banks ] 22.02% Dr. Reddy's Laboratories Limited 1.36%  (b) Net Receivables/(Payables) 0.20%
. . o Lupin Limited 0.81%  Net Assets 100.00%
Software | 12.78% Sanofi India Limited 0.76%  Total number of holdings 61
Consumer Non Durables | 8.60% Petroleum Products
Finance 7.67% Reliance Industries Limited 3.61%
Construction Project 6.74%
Cement 6.49%
Industrial Products 5.15%
Pharmaceuticals 4.97%
Petroleum Products | 3.63% "
Retailing | ’ SIP Performance of Growth Option as on January 31, 2019
etailing 3.17% si
Transportation | 2.35% L&T Equity Fund - Regular Plan 1Year | 3Year | 5 Year 7 Year | 10 Year Ince";;:ieon
Gas 1.96%
Telecom - Services |+ 1.94% Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1650000
Auto | 1.80% Market value of the invested amount (%) 113211 | 386914 | 725819 | 1245651 | 2221113 | 4151398
Industrial Capital Goods T 1.79% Scheme Returns (%) -10.29 4.73 7.54 11.06 11.83 12.51
Fertilisers |1 1.41% Total Value of S&P BSE-500 TRI Index (B*) ®) | 117113 | 409521 | 769376 | 1294356 | 2236269 | 3879750
; Auto Ancillaries |1 1.08% S&P BSE-500 TRI Index Returns (B*) (%) -4.42 8.54 9.88 12.13 11.96 11.63
i 1 0,
Media &F:Eer‘rtrirjj'&rgtear;: ] g'zgof’ Total Value of S&P BSE SENSEX TRI (AB*) ) | 122854 | 434403 | 788810 | 1295176 | 2219553 | 3882025
. (]
Healthcare Services | 0.64% S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.82 11.64
Paper | 0.55% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Power | 0.31% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
1 Ao returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Pesticides J 0.01% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV
L&T Tax Saver Fund is merged with L&T Equity Fund. effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on January 31, 2019) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 21.104 EQUITY & EQUITY RELATED Petroleum Products
Growth Option - Regular Plan  50.970 Listed/Awaiting Listing on the Stock Exchanges Reliance Industries Limited 2.91%
Dividend Option - Direct Plan ~ 25.527 Banks ?‘;}wIA"C;"a"?S i Limited © 30
o - B ICICI Bank Limited 5.44%  Tube Investment of India Limite 40%
Growth Option - Direct Plan ~ 53.060 HDFC Bank Limited 2199  TVS Srichakra Limited 0.83%
Volatility Measures*: Axis Bank Limited 2.84%  Telecom - Equipment & Accessories
. Kotak Mahindra Bank Limited 220% Sterlite Technologies Limited 1.87%
Standard Deviation 14.39% State Bank of India 10s% Gas
. 0
R-Squared 0.90 City Union Bank Limited 1.69%  GAIL India Limited 1.01%
Beta 0.95 Indusind Bank Limited 0.54%  Aegis Logistics Limited 0.74%
Sharpe Ratio# 0.50 Software Media & Entertginment
*Source: ICRA MFIE Tata Consultancy Services Limited 3.97%  SunTVNetwork Limited 0.97%
#Risk free rate assumed to be 6.39% Infosys Limited 3.26%  Hathway Cable & Datacom Limited 0.77%
(based on 3-months Mibor NSE rate during last 3 months) HCL Technologies Limited 2.34%  Telecom - Services
Oracle Financial Services Software 1.41% Bharti Airtel Limited 1.41%
Date of Inception : Limited 17 Chemicals
Regular Plan February 27, 2006 Finance ) :Aadrti '”qUISt(":ies _'-i”;iéed g 1.37%
DirectPan January 01, 2013 Comortontimted 400% g Eechonics Lmted. 1.01%
Total Expense Ratio+ : 2.16% (Regular) Cholamandlala‘m Investment and Finance 1.53% Skipper Limited 0.24%
1.64% (Direct) Company Limited . . Textile ?rodqcts
: » General Insurance Corporation of India 1.49% K.PR. Mill Limited 1.24%
- Including Additional Expenses, B30 charges and GST on CARE Ratings Limited 0.92% T .
MEREFEmETi RIS ICICI Pruden%ial Life Insurance ' Crantsportgtlon tion of India Limited 0.77%
- Total Expense Ratio is as on the last business day of the month C imited 0.88% ontainer Lorporation of India Limrte : °
. ompany Limite Navkar Corporation Limited 0.29%
Portfolio Turnover : 0.3446 Pharmaceuticals Paper
Options Growth and Dividend. IPCA Laboratories Limited 2.33%  Emami Paper Limited 0.72%
The Dividend Option Sun Pharmaceutical Industries Limited 2.01%  Healthcare Services
N Lupin Limited 1.18%  Max India Limited 0.64%
Minimum Application size 500 per application Alkem Laboratories Limited 0.96%  Ferrous Metals
(Initial) and in muttiples of ¥500 Retailing Ratnamani Metals & Tubes Limited 0.60%
thereafter Future Retail Limited 2.60%  Auto
Additional Investment %500 per application Future Lifestyle Fashions Limited 2.15%  Mahindra & Mahindra Limited 0.55%
and in multiples of 500 Trent Limited 1.26% ici
hereaf € X Pesticides
thereatter Construction Project Sharda Cropchem Limited 0.50%
Minimum Redemption Size 500 or 50 units Larsen & Toubro Limited 3.17%  power
Fund Manager Mr S. N. Lahiri Engineers India Limited 1-4224 Techno Electric & Engineering 0.46%
Benchmark S&P BSE 200 TRI Index Ashoka Buildcon Limited 1.20%  Company Limited '
Monthly A AUME  3,155.97 Cement o Construction
Inocr:s) y Average 155 The Ramco Cements Limited 2.19%  Somany Ceramics Limited 0.38%
ACC Limited 1.38%  Total 94.20%
Month end AUM R InCrs) 3,119.66 Ambuja Cements Limited 1.10%  PREFERENCE SHARES
Century Textiles & Industries Limited 0.89% Listed /Awaiting |i5ting on Stock Exchanges
% Sector Allocation Consumer Non Durables Media & Entertainment
Ze-sector Alocation ITC Limited 2.64%  Zee Entertainment Enterprises Limited 0.03%
Banks 19.88% Asian Paints Limited 1.22%  Total 0.03%
Software | 10.98% Berger Paints India Limited 1.20%  QOthers
Finance | 8.82% Industrial Products Ny o
Pharmaceuticals | 6.48% Graphite India Limited 2.96% zi))-Ele:afhﬂ{gsz?)les/(Payables) (5);(73"2
Retailing 6.01% Greaves Cotton Limited 0.922/0 Net Assets 100.00%
Construction Project | 5.79% Finolex Cabl_es_L|m|ted 0'650/" Total number of holdings 60
Cement 5.56% WIM Plast Limited 0.41%
Consumer Non Durables 5.06%
Industrial Products | 4.94%
Petroleum Products |= 2.91%
Auto Ancillaries 2.23%
Telecom - Etkupmenl & 1 1.87%
ccessories J . .
Media & Entertainment |« 1.77% SIP Performance of Growth Option as on January 31, 2019
Gas = 1.75%
ices 1 L&T Tax Advan Fund - i
Telecomc—hSerwcels E :g;z’ R:gulaar PI:na tage Fund 1 Year 3 Year 5 Year 7 Year 10 Year Incs;:ifon
emicals 37%
' ) 1 o
'”dus”'a'TgXatﬁ'etaP'rS(?&‘t ] 1;2;’ Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1560000
. 0 .
Transportation 1 1.06% Market value of the invested amount (%) 110813 388973 753155 | 1303304 | 2350633 3823654
Paper | 0.72% Scheme Returns (%) -13.83 5.09 9.02 12.33 12.89 12.91
Healthcare Services ] 0.64% Total Value of S&P BSE 200 TRI (B*) }) 118674 415258 776573 | 1301848 | 2250665 3443792
Ferrous 'V'/iti's ] g-gg;" S&P BSE 200 TRI Returns (B*) (%) -2.04 9.49 10.25 12.29 12.08 11.46
uto .
Pesticides 1 0 500/2 Total Value of S&P BSE SENSEX TRI (AB*) ) | 122854 434403 788810 | 1295176 | 2219553 3374632
Power | 0.46% S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.82 11.18
Construction | 0.38% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded

annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T Large and Midcap Fund (Formerly known as
L&T India Special Situations Fund)?®

Data as on January 31, 2019

Fund Details
NAV of Plans/Options
(as on January 31, 2019) £4

Dividend Option - Regular Plan 24.713
Growth Option - Regular Plan  44.327

Dividend Option - Direct Plan ~ 27.233
Growth Option - Direct Plan ~ 46.327
Volatility Measures*:

Standard Deviation 15.82%
R-Squared 0.88
Beta 1.03
Sharpe Ratio# 0.29

*Source: ICRA MFIE
#Risk free rate assumed to be 6.39%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception :

Regular Plan May 22, 2006
Direct Plan January 01, 2013
Portfolio Turnover : 0.5655

Total Expense Ratio+ : 2.24% (Regular)

1.24% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options Growth and Dividend.
The Dividend Option
offers Payout and
Reinvestment facilities.
Minimum Application size 5,000 per application
(Initial)
Additional Investment
Minimum Redemption Size

Fund Manager

1,000 per application
%500 or 50 units

Mr S. N. Lahiri and
Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R 1,340.25
In Crs)
Month end AUM R In Crs)  1,325.58

% Sector Allocation

Banks | 24.43%
Software | 14.02%
Finance | 8.27%
Consumer Non Durables | 7.92%
Pharmaceuticals | 7.67%
Industrial Products | 7.40%
Construction Project ] 4.44%
Cement | 4.32%
Retailing | 3.82%
Petroleum Products | 3.35%
Auto ¢ 1.92%
Construction |1 1.73%
Auto Ancillaries |1 1.72%
Telecom - Services |1 1.64%
Gas |1 1.48%
Telecom - E ugggrswggrtie% | 1.36%
Textiles - Cotton || 0.90%
Chemicals | 0.90%
Industrial Capital Goods 1 0.26%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net

Industry Assets Industry Assets
EQUITY & EQUITY RELATED Cement
Listed/Awaiting Listing on the Stock Exchanges ACC Limited 1.96%
Banks Century Textiles & Industries Limited 1.46%
ICICI Bank Limited 5.14%  The India Cements Limited 0.90%
Axis Bank Limited 4.48%  Retailing
HDFC Bank Limited 4.21%  Future Retail Limited 2.51%
State Bank of India 4.10%  Future Lifestyle Fashions Limited 1.31%
RBL Bank Limited 3.19% Petroleum Products
City Union Bank Limited 2.36%  Reliance Industries Limited 3.35%
Bank of Baroda 0.95%  Auto
Software Bajaj Auto Limited 1.92%
Tata Consultancy Services Limited 4.32%  Construction
MphasiS Limited 2.86%  Brigade Enterprises Limited 0.92%
Infosys Limited 2.75% P.odvdar Housing and Development 0.53%
HCL Technologies Limited 2.70%  Limited ’
Oracle Financial Services Software 139% Arihant Superstructures Limited 0.28%
Limited 227 Auto Ancillaries
Finance Amara Raja Batteries Limited 1.03%
Bharat Financial Inclusion Limited 3.77%  Varroc Engineering Limited 0.69%
Cholamandalam Investment and o Telecom - Services
Finance Company Limited 2.18% Bharti A imi o

i Airtel Limited 1.64%
ICICI Securities Limited 084%  Gas
IIFL Holdings Limited 0.76%  petronet LNG Limited 1.48%
:Erlnci{:c;udennal Life Insurance Company 0.72% TeIeFom R Equipmeﬁt & Accessories
Consumer Non Durables Sterh.te Technologies Limited 1.36%
ITC Limited 1929  lextiles- Cotton
Emanmi Limited 159%  RSWM Limited 0.90%
Hindustan Unilever Limited 1.59% Chemlcgl;
Akzo Nobel India Limited 1.41% NOCIL L.|m|ted ) 0.90%
Colgate Palmolive (India) Limited 1.41% Industrl;l caputal Goods
Pharmaceuticals Skipper Limited 0.26%
Torrent Pharmaceuticals Limited 2.58% Total 97.55%
Abbott India Limited 2.32% D.EBT INSTRUMENTS
. L Fixed Rates Bonds - Corporate

Sun Pharmaceutical Industries Limited 2.04%  Listed/Awaiting listing on Stock Exchanges
Lupin Limited 0.73%  Blue Dart Express Limited ICRA AA 0.01%
Industrial Products Total 0.01%
AlA IEnginek;elring Limi;ed 2.01%  OTHERS
Finolex Cables Limite 1.95% .
Supreme Industries Limited 1.40% (a) Tri-Party REPO 3.86%
Swaraj Engines Limited 098% (b) Net Receivables/(Payables) -1.42%
Graphite India Limited 0.67%  Net Assets 100.00%
WIM Plast Limited 0.39%  Total number of holdings 51
Construction Pm_Je,Ct All corporate ratings are assigned by rating agencies like CRISIL;
Larsen & Toubro Limited 4.44%

CARE; ICRA; IND.

SIP Performance of Growth Option as on January 31, 2019

::;:Iaal;g;::d Midcap Fund®- 1 Year 3 Year 5 Year 7 Year 10 Year IncSeI:‘t:ieon
Total Amount Invested R) 120000 | 360000 600000 840000 1200000 | 1530000
Market value of the invested amount ) 110186 | 378114 718189 | 1255810 2327060 | 3522007
Scheme Returns (%) -14.76 3.21 7.12 11.29 12.71 12.29
Total Value of S&P BSE 200 TRI (B*) ) 118674 | 415258 776573 | 1301848 2250665 | 3329567
S&P BSE 200 TRI Returns (B*) (%) -2.04 9.49 10.25 12.29 12.08 11.50
Total Value of S&P BSE SENSEX TRI (AB*) () 122854 434403 788810 | 1295176 2219553 3259429
S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.82 11.19

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large

cap and mid cap companies.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T India Large Cap Fund®
Data as on January 31, 2019

L&T Financial Services
Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on January 31, 2019) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 15.627 E‘QUIJTA& E_Q_Uﬁl( RF'-ATEDh « Exch Hero MotoCorp Limited 0.96%
Growth Option - Regular Plan  25.276 BI::IEks/ waiting Listing on the Stock Exchanges Construction Project
le\ci/etr;dOO;;tlon —Dl?lreftprlan ;663;2;1 HDFC Bank Limited 8569  Larsen& Toul.aro Limited 3.92%
ro ption - Direct Plan . ICICI Bank Limited 6.61% Ph?rmaceutlca?ls o .
Volatility Measures*: State Bank of India 4.40%  DVi's Laboraton?s Limited o 2.08%
Standard Deviation 14.09% Axis Bank Limited 3769  un Pharmaceutical Industries Limited 0.68%
H mi 0
R-Squared 0.96 Kotak Mahindra Bank Limited 2.65% C'P'a L|.m|.ted 0'380A’
Beta 0.97 Indusind Bank Limited 1.80% Pf'z?r L'_ml_tEd 0.35%
Sharpe Ratio# 0.29 Software Lupin Limited 0.22%
;?{Qtr]fe: lCRtA MEFIE o e 5 59 Infosys Limited 5.23% Retailing
isk free rate assumed to be 6.39% o T limi o
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.17% Future.Re.tan Limited 1.16 GA)
; ) Tech Mahindra Limited 1.66%  TrentLimited 031%
pRatelijinsenton HCL Technologies Limited 123% Gas
Rlegular Plan October 23, 2007 Consumer Non Durables GAIL India Limited 1.40%
Direct Plan January 01, 2013 TC Limited 436%  Industrial Capital Goods
Portfolio Turnover : 0.2969 Hindustan Unilever Limited 2.50%  Bharat Electronics Limited 1.33%
Total Expense Ratio+ : 2.65% (Regular) Asian Paints Limited 1.88%  Telecom - Services
1.70% (Direct) Nestle India Limited 0.96%  Bharti Airtel Limited 1.28%
- Including Additional Expenses, B30 charges and GST on Britannia Industries Limited 0.76%  Consumer Durables
Management Fees : e Titan C Limited 1.24%
. ' Berger Paints India Limited 0.50% itan Company Limite 247
- Tot.al Expense Ratio is as on the last business day of the month Procter & Gamble Hygiene and Health Care . Ferrous Metals
Options Growth and Dividend. imited 0.39% L
o : Limite Tata Steel Limited 1.11%
The Dividend option
o BiveEng Petroleum Products Tata Steel Limited - Partly Paid Up 0.01%
Payout and Dividend Reliance Industries Limited 8.58%  Industrial Products
Reinvestment facilities. Hindustan Petroleum Corporation 1.25% Graphite India Limited 0.78%
Minimum Application size  ¥5,000 per application L|'m|ted Cummins India Limited 0.24%
(Initial) Finance ..
Additional Investment 1,000 per application Housing Development Finance 2.42% PeSt'F'qes .
Minimum Redemption Size 500 or 50 units Corporation Limited ’ UPL Limited 0.95%
121 Fi imi 0 -
Fund Manager Mr Venugopal Manghat Bajaj Finserv Limited . 1.90% Non - Ferrous Metals
Y —_— ggomlaranr?ncl_ji?rlﬁgdlnvestment and Finance 1.06% Vedanta Limite(I:I . 0.92%
(w.ef. Feb 2, 2017) (for Ba pF y Limited 0.82% Telecom - Equipment & Accessories
investments in foreign djaj Finance Limite 627 sterlite Technologies Limited 0.36%
securities) ICICI Lombard General Insurance Company 0.50% Total 98.48%
. . . B ‘o
Benchmark S&P BSE 100 TRI Index Limited PREFERENCE SHARES
I mi 0
Monthly Average AUM R 428.27 EDFC L:‘e Insurance Company Limited 0.42% Listed / Awaiting listing on Stock Exchanges
In Crs) emen Media & Entertainment
Month end AUM @ In Crs)  429.73 The Ramco Cem«.en‘Fs Limited 1.97%  7ee Entertainment Enterprises Limited 0.1%
% Sector Allocation Sf|1ree C(;ments Limited g 1.63% Total 0.11%
R UltraTech Cement Limite 1.13%
Banks 27.78% Ambuja Cements Limited 0.49% OTHERS
1 I 427 (a) Tri-Party REPO 2.83%
Software 12.29% Auto .
1 o ) o (b) Net Receivables/(Payables) -1.42%
Conszrr;erlNon Eurjblis | 91813-—:;5 % Maruti Suzuki India Limited 190:& Net Assets 100.00%
etroleum ;0 ucts | . . 20/0 Mahindra & Mahindra Limited 1.31% Total number of holdings 52
inance 12%
Cement | 5.22% P f .
Auto 217% SIP Performance of Growth Option as on January 31, 2019
. . 1 1 5 -
Construction Project [ 3.92% L&T India Large Cap Fund 1 Year 3 Year 5 Year 7 Year | 10 Year |, Since
Pharmaceuticals 3.71% - Regular Plan nception
Retailing | 1.47% Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1360000
Gas | 1.40% Market value of the invested amount })| 116811 391740 719693 | 1209197 | 2129187 | 2647640
Industrial Capital Goods T o133% Scheme Returns (%) -4.87 5.56 7.20 10.23 11.04 11.21
Telecom - Services 1.28% Total Value of S&P BSE 100 TRI (B*) ) 120001 419862 775558 | 1286413 | 2215072 | 2682151
Consumer Durables |1 1.24% S&P BSE 100 TRI Returns (B*) (%) 0.00 10.24 10.20 11.96 11.78 11.42
Ferrous Metals |1 1.12%
] Total Value of S&P BSE SENSEX TRI
Industrial Products 1.02% (AB*) ®) 122854 434403 788810 | 1295176 | 2219553 | 2685162
Pesticides || 0.95% S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.82 11.43
Non - Ferrous Metals || 0.92% ; ; -
Telecom - Equipment & 1 o Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Accessories | 0.36% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
Media & Entertainment | 0.11% SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian
markets. The Scheme will predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase applying
First in First out basis - NIL

$ Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T India Value Fund L&T Financial Services

Data as on January 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on January 31, 2019) 3 Industr: Assets Industr Assets
ry y y
Dividend Option - Regular Plan 23.638 EQUITY & EQUITY RELATED KNR Constructions Limited 0.53%
Growth Option - Regular Plan  33.649 Iélstid/Awaltlng Listing on the Stock Exchanges E“gca%?rg?etggpﬂsns&éamltecj 8;]02
Dividend Option - Direct Plan  26.642 el Bank Limited 5.40%  ITD Cementation India Limited 0.10%
Growth Option - Direct Plan ~ 35.282 Axis Bank Limited 3.93% Chemicals o
State Bank of India 3.67% Aartiindustries Limited 1.27%
Volatility Measures*: HDFC Bank Limited 2.70% Bata Cm\mﬁalil-”?'ged 8;33"
o imi 9 eepak Nitrite Limite .50%
Standard Deviation 16.88% Indusind Bank Limited 1'660@ Navin Fluorine International Limited 0.46%
RS The Federal Bank Limited 1.00% v HOT
-Squared 0.86 Karur Vysya Bank Limited 090% Phillips Carbon Black Limited 0.37%
Beta 1.09 Indian Bank 0.71% Auto : o
Sharpe Ratio# 034 Vijaya Bank 059% hﬂah|r[1\ﬁra 8él\/lahL|.nd.ra Id_|m|ted (1)8?2//0
City Union Bank Limited 0.21% ero MotoCorp Limite 7270
*Source: ICRA MFIE Software Retailing
#Risk free rate assumed to be 6.39% Infosys Limited 5649  futureRetailLimited 1.62%
(based on 3-months Mibor NSE rate during last 3 months) Tech Mahindra Limited 156% Ritltlreklfe_sltlyle_ Fashions Limited 1.17%
o i o uto Ancillaries
Date of Inception HCL Technologies Limited 130%  MRFlmited 1.54%
Regular Plan January 08, 2010 Persistent Systems Limited 0.87% Eg%ﬁ?gglndustnes Limited 1.01%
; Finance . .
Direct Plan January 01, 2013 h . Coromandel International Limited 1.51%
! Housing Development Finance o Zuari A hemicals Limi 29
Total Expense Ratio+ : 2.06% (Regular) Corporation Limited 3.73% |#§35t3§ gr(f'mgf: imited 0:34%
0.95% (Di Bajaj Finserv Limited 1.80%  Graphite India Limited 1.44%
:95% (Direct) Muthoot Finance Limited 0.80%  Cummins India Limited 0.39%
- :\r/‘lca'gg;?négfgie‘ga' Expenses, B30 charges and GST on ﬁ'{mﬂ?gﬂg':oﬂﬂg‘i?;;—imimd 82%’ Hotels, Rgsorts And Other Recreational Activities
: ° EIH Limite 1.06%
- Total Expense Ratio is as on the last business day of the month Eeltr0|61|"g qudul_c'ts't g 6.34% The Indian Hotels Company Limited 0.68%
: . eliance Industries Limite 34%  Gas
e 0z Hindustan Petroleum Corporation GAIL India Limited 1.68%
. " e 0.94% . India Limite
Options Growth and Dividend. Limited Pesticides
The Dividend option Pharmaceuticals UPL Limited 1.44%
offers Dividend Divi's Laboratories Limited 3.28%  Telecom - Equipment & Accessories
Payout and Dividend Cipla Limited 1.29%  Sterlite Technologies Limited 1.17%
Reinvestment facilities. Lupin Limited 0.97% Industrial Capital Goods
ini ieation o - Sun Pharmaceutical Industries Limited 0.86%  Bharat Electronics Limited 0.59%
:\Illnllr:::?)um Ul ELEIE (S0 e Dishman Carbogen Amcis Limited 0.33%  Apar Industries Limited 0.22%
o o Cement Siemens Limited 0.15%
Additional Investment 1,000 per application The Ramco Cements Limited 1.59%  Media & Entertainment
Minimum Redemption Size 3500 or 50 units Ambuja Cements Limited 1.18%  Sun TV Network Limited 0.90%
Fund M M Vi | Manah Grasim Industries Limited 1.15%  Ferrous Metals L
und Manager r. Venugopal Manghat Shree Cements Limited 0.56% Jindal Steel & Power Limited 0.75%
and Mr. Karan Desai Birla Corporation Limited 0.50% Tata Steel Limited - Partly Paid Up 0.01%
(w.ef. Feb 2, 2017) JK Lakshmi Cement Limited 0.34%  Non - Ferrous Metals
(for investm(;nts in The India Cements Limited 0.33% ¥Eds'?taPLm;teqts 0.76%
! i : ; extile Produc
ey (ot ot e KIS
/270 Dollar Industries Limite 0.16%
Benchmark S&P BSE 200 TRI Index Engineers India Limited 073%  paper o
Monthly Average AUM R  7,868.96 KEC International Limited 0.50%  West Coast Paper Mills Limited 0.29%
In Crs) Indian Hume Pipe Company Limited 0.17%  Total 98.64%
Consumer Non Durables PREFERENCE SHARES
Month end AUM R In Crs)  7.790.12 ITC Limited 3739 Listed / Awaiting listing on Stock Exchanges
% Sector Allocation Tata Global Beverages Limited 0.71%  Media & Entertainment
Banks 20.77% Emami Limited 0.51%  Zee Entertainment Enterprises Limited A
Software | 10.60% Construction B -
Finance 7.35% SOobbehrgL:%meileté Limited (1)‘71322 (la)) Tri-Party 'RET)(I) y bl 3.51:A1
. . . . : =V.
Petroleum Products | 7.28% Prestige Estates Projects Limited 057% \DlNet Receivables/(Payables) 00 ;I)(S)OA
Pharmaceuticals 6.73% Kajaria C ics Limited 0.55% Net Assets - 100.00%
Cemont | 5 eso; djaria Leramics Limite 227 Total number of holdings 80
. (o] . .
Construction Project Jw= 5.12% " indicates less than 0.01%
Consumer Non Durables | 4.95%
Construction Jmm 4.62% SIP Performance of Growth Option as on January 31, 2019
Chemicals = 3.34% :
A,L,Jto ] 283% L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
Retailing |= 2.79% - Regular Plan
Auto Ancillaries = 2.55% Total Amount Invested ) 120000 360000 600000 840000 1090000
L o
 Fertilisers J=1.85% Market value of the invested amount ®)| 111657 382310 781829 | 1495388 2288365
Industrial Products |+ 1.83% o
Hotels, Resorts And Other T 1 7401 Scheme Returns (%) -12.59 3.94 10.52 16.18 15.72
IS B Total Value of S&P BSE 200 TRI(B*) @) | 118674 | 415258 776573 | 1301848 1877378
Pesticides | 1.44% S&P BSE 200 TRI Returns (B*) (%) -2.04 9.49 10.25 12.29 11.59
Tel -E t& ]
Frecom - R ceessories | 1.17% Total Value of S&P BSE SENSEX TRI 122854 434403 788810 | 1295176 1863860
Industrial Capital Goods | 0.96% (AB*) ®)
Media & Entertainment | 0.90% S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.43
Ferrous Metals | 0.76% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Non - Ferrous Metals | 0.76% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Textile Products ] eo returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
extile roP ucts | gfsof’ *B: Scheme Benchmark, AB: Additional Benchmark
aper 29%

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued
securities. The Scheme could also additionally invest in Foreign Securities in international markets.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase applying First in First
out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T Midcap Fund®
Data as on January 31, 2019

Fund Details
NAV of Plans/Options
(as on January 31, 2019) £4

Dividend Option - Regular Plan 40.530

Growth Option - Regular Plan  127.350
Dividend Option - Direct Plan ~ 43.110
Growth Option - Direct Plan ~ 133.870
Volatility Measures*:

Standard Deviation 17.42%
R-Squared 0.87
Beta 0.87
Sharpe Ratio# 0.47

*Source: ICRA MFIE
#Risk free rate assumed to be 6.39%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

August 09, 2004
January 01, 2013

2.14% (Regular)

0.93% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.2848

Options Growth and Dividend. The

Dividend option offers

Dividend Payout and

Dividend Reinvestment

facilities.

5,000 per application

and in multiples of 1

thereafter

1,000 per application
and in multiples of 1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Total Expense Ratio+ :

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark Nifty Midcap 100 TRI
Index

Monthly Average AUM R  3,688.34

In Crs)

Month end AUM (R In Crs) 3,664.83

% Sector Allocation

Banks ] 10.57%
Finance | 7.57%
Pharmaceuticals | 7.44%
Industrial Products ]| 7.04%
Cement | 6.93%
Consumer Non Durables ] 5.33%
Construction | 5.25%
Auto Ancillaries ]| 4.89%
Industrial Capital Goods J= 4.10%
N sl Ater T 4.02%
Chemicals 3.21%
Software J= 3.12%
Construction Project = 2.96%
Healthcare Services = 2.74%
Retailing J= 2.58%
Textile Products = 2.15%
Ferrous Metals |= 1.89%
Transportation J= 1.64%
Pesticides |+ 1.42%
Telecom - E%Jégggggrtie&s T 141%
Fertilisers | 1.17%
Petroleum Products |» 1.09%
Non - Ferrous Metals |+ 1.09%
Gas | 0.85%
Power | 0.57%
Consumer Durables | 0.19%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry  Assets Industry  Assets
EQUITY & EQUITY RELATED Hotels,_Resorts And Other Rgcr_eational Activities
Listed/Awaiting Listing on the Stock Exchanges The Indian Hotels Company Limited 2.05%
Banks EIH Limited 1.97%
RBL Bank Limited 330% Chemicals
City Union Bank Limited 3.17%  AartiIndustries Limited 1.85%
The Federal Bank Limited 1.26%  Vinati Organics Limited 0.63%
Indian Bank 1.229%  Deepak Nitrite Limited 0.59%
Union Bank of India 0.75%  AksharChem India Limited 0.14%
Canara Bank 0.45%  Software .
AU Small Finance Bank Limited 0.42%  MindTree Limited 1.73%
Finance MphasiS L|_m|ted . 1.39%
Cholamandalam Investment and 1.04% gonStruCtlI%n P{Ojg[(td 439
Fi C Limited : ngineers India Limite 43%
s'Sﬁngarﬁrﬁﬁgﬂ‘ée'[med 1.62%  Ashoka Buildcon Limited 0.69%
ICICI Securities Limited 146%  H-GInfra Engineering Limited 0.52%
Bharat Financial Inclusion Limited 0.91% Indian Hume Pipe Company Limited 0.32%
Max Financial Services Limited 0.82%  Healthcare Services
Manappuram Finance Limited 0.34%  Apollo Hospitals Enterprise Limited 2.07%
Multi Commodity Exchange of India o Max India Limited 0.67%
imi 0.26%  Retailin

Limited g
CRISIL Limited 0.22%  Future Retail Limited 1.45%
Pharmaceuticals ' FutU[e Lifestyle Fashions Limited 1.13%
Torrent Pharmaceuticals Limited 2.23%  Textile Products

iy o Welspun India Limited 1.30%
Abbott India Limited 2.18% o LT
Divi's Laboratories Limited 1.94%  Dollar Industries Limited 0.48%
Eris Lifesciences Limited 0.65% KPR Mil Limited 0.37%
Dishman Carbogen Amcis Limited 0449  FerrousMetals .
Industrial Products Jindal Steel & Power Limited 1.11%
Cummins India Limited 221%  Ratnamani Metals & Tubes Limited 0.78%
AIA Engineering Limited 1.72%  Transportation
Supreme Industries Limited 1.65%  Blue Dart Express Limited 0.892/0
Graphite India Limited 0.93%  Guijarat Pipavav Port Limited 0.75%
Timken India Limited 0309 Pesticides .
Swaraj Engines Limited 0.23%  Bayer Cropscience Limited ) 1.42%
Cement Telecom - Equipment & Accessories
The Ramco Cements Limited 1959  Sterlite Technologies Limited 1.41%
ACC Limited 1949 Fertilisers ) o .
Shree Cements Limited 1.47%  Coromandel International Limited 1 .100/0
Century Textiles & Industries Limited 1239,  Zuari Agro Chemicals Limited 0.07%
Odisha Cement Limited 0.34% Petroleum Products .
Consumer Non Durables Castrol India Limited 1.09%
Berger Paints India Limited 266%  Non-Ferrous Metals o .
Emami Limited 2.00% l(\l;anonal Aluminium Company Limited 1.09%
Godfrey Phillips India Limited 0.67% as o
cf,’nsl%di'o',‘,” neia hmite ° Aegis Logistics Limited 0.85%
Kajaria Ceramics Limited 2.00% $°"r‘1’e" Electric & Engineeri
Godrej Properties Limited 1.66%  rechno Electric & Engineering 0.57%
Oberoi Realty Limited 1.42%  Company Limited
Poddar Housing and Development 017% Consumer Durables .
Limited s _I;_/h{zzla International Limited 9(1);%?
Auto Ancillaries ota 22%
Exide Industries Limited 1.81% D_EBZ |NSTRUME‘;\ITS
Sundram Fasteners Limited 1.65% Fixed Rates Bonds - Corporate
MRF Limited 0.75% Listed / Awaiting listing on Stock Exchanges
Varroc Engineering Limited 0.49% Blue Dart Express Limited ICRA AA A
TVS Srichakra Limited 0199 Jotal -
Industrial Capital Goods -
Thermax Limi’t)ed 1.88% (a) Tri-Party REPO 8.67%
ABB India Limited 0:98% (b) Net Receivables/(Payables) 0.11%
Isgec Heavy Engineering Limited 0.67%  NetAssets _ 100.00%
Triveni Turbine Limited 0.57% Jotal number of holdings 79

All corporate ratings are assigned by rating agencies like CRISIL;
CARE; ICRA; IND.

A indicates less than 0.01%

SIP Performance of Growth Option as on January 31, 2019
L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Slnc?
Inception
Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1740000
Market value of the invested amount ) 110376 393151 819795 | 1609049 | 3067168 | 6432389
Scheme Returns (%) -14.48 5.80 12.43 18.23 17.85 16.46
Total Value of Nifty Midcap 100 TRI (B*) }) 109061 372053 743475 | 1321202 | 2357355 | 4968611
Nifty Midcap 100 TRI Returns (B*) (%) -16.40 2.15 8.50 12.71 12.95 13.36
Total Value of S&P BSE SENSEX TRI (AB*) R) 122854 | 434403 | 788810 | 1295176 | 2219553 | 4550369
S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.82 12.30

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Infrastructure Fund®
Data as on January 31, 2019

Fund Details
NAV of Plans/Options
(as on January 31, 2019) g

Dividend Option - Regular Plan 14.720

Growth Option - Regular Plan  14.720
Dividend Option - Direct Plan  15.430
Growth Option - Direct Plan ~ 15.430
Volatility Measures*:

Standard Deviation 19.35%
R-Squared 0.82
Beta 1.01
Sharpe Ratio# 0.39

*Source: ICRA MFIE
#Risk free rate assumed to be 6.39%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

September 27, 2007
January 01, 2013

0.3518

2.20% (Regular)

1.01% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.
The Dividend option
offers Dividend

Payout and Dividend
Reinvestment facilities.
5,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1

Portfolio Turnover :
Total Expense Ratio+ :

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. S. N. Lahiri
Benchmark Nifty Infrastructure TRI
Index
Monthly Average AUM R  1,871.52
In Crs)
Month end AUM R InCrs) 1,797.70

% Sector Allocation

Cement ] 19.64%
Industrial Products 1 18.08%
Construction Project 1 13.99%
Industrial Capital Goods 1 11.23%
Petroleum Products 1 7.64%
Gas 1 5.96%
Telecom - Services 1 4.32%
Transportation 1 3.88%
Ferrous Metals 1 2.59%
Telecom - E%éggseg;tie&; | 217%
Construction 2.11%
Power 1 0.47%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED P I P

Listed/Awaiting Listing on the Stock Exchanges e1l:ro eum ro.dudl:s )

Cement Reliance Industries Limited 6.57%

The Ramco Cements Limited 4.67% Hindustan Petroleum Corporation Limited 1.07%

Grasim Industries Limited 4.41%  Gas

Ambuja Cements Limited 3.19%  Petronet ING Limited 2.35%

ACC Limited 1.99% Mahanagar Gas Limited 1.52%

Century Textiles & Industries Limited 1.94%  GAllIndia Limited 1.51%

Odisha Cement Limited 148%  Aegis Logistics Limited 0.58%

The India Cements Limited 1.01%  Telecom - Services

Birla Corporation Limited 0.95%  Bharti Airtel Limited 4.32%

Industrial Products Transportation

AlA Engineering Limited 3.50% Future Supply Chain Solutions Limited 1.98%

Carborundum Universal Limited 3.35% Container Corporation of India Limited 1.63%

Orient Refractories Limited 2.92%  Navkar Corporation Limited 0.27%

Graphite India Limited 2.19%  Ferrous Metals

Cummins India Limited 1.939%  Maharashtra Seamless Limited 2.59%

Grindwell Norton Limited 1.51%  Telecom - Equipment & Accessories

Finolex Cables Limited 1.50% Sterlite Technologies Limited 2.17%

Greaves Cotton Limited 0.90%  Construction

HEG Limited 0.28% Godrej Properties Limited 0.93%

Construction Project Brigade Enterprises Limited 0.69%

Larsen & Toubro Limited 8.84% Poddar Housing and Development Limited 0.30%

Engineers India Limited 270%  Arihant Superstructures Limited 0.19%

Ashoka Buildcon Limited 1.169%  Power

H.G Infra Engineering Limited 0.93%  Techno Electric & Engineering Company Limited 0.47%

Indian Hume Pipe Company Limited 036% Total 92.08%

. . DEBT INSTRUMENTS

Industrial Capital Goods Fixed Rates Bonds - Corporate

Bharat Electronics Limited 2.68% Listed / Awaiting listing on Stock Exchanges

BEML Limited 2.04% Blue Dart Express Limited ICRA AA A

Lakshmi Machine Works Limited 1.80%  Total -

Thermax Limited 1.65% OTHERS

Isgec Heavy Engineering Limited 1.03% (a) Tri-Party REPO 7.06%

Triveni Turbine Limited 0.93% (b) Net Receivables/(Payables) 0.86%

Apar Industries Limited 0.82% Net Assets 100.00%

Skipper Limited 0.28%  Total number of holdings 47

Al corporate ratings are assigned by rating agencies like CRISIL;

CARE; ICRA; IND.
A indicates less than 0.01%

SIP Performance of Growth Option as on January 31, 2019

L&T Infrastructure Fund®- Regular Plan | 1 Year | 3 Year 5Year | 7 Year | 10 Year In(?e";(t:?on
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1370000
Market value of the invested amount (%) 104955 | 376638 754874 | 1354975 | 2168060 2491752
Scheme Returns (%) -22.31 2.95 9.1 13.41 11.38 10.02
Total Value of Nifty Infrastructure TRI (B*) R) 111257 360271 614912 941828 | 1330301 1482587
Nifty Infrastructure TRI Returns (B*) (%) -13.18 0.05 0.97 3.22 2.03 1.37
Total Value of S&P BSE SENSEX TRI (AB*) }) 122854 | 434403 788810 | 1295176 |2220266 2711528
S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.88 12.15 11.83 11.39

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Emerging Businesses Fund® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
{eson January 31, 2019) ¢ Industry Assets Industry Assets
Dividend Option - Regular Plan 18.386 EQUITY & EQUITY RELATED Software
Growth Option - Regular Plan  23.578 Listed/Awaiting Listing on the Stock Exchanges Persistent Systems Limited 233%
Dividend Option - Direct Plan ~ 19.092 Industrial Products Sonata Software Limited 0.90%
Growth Option - Direct Plan ~ 24.446 Grindwell Norton Limited 2.24% Cement
Volatility Measures®*: Carborundum Universal Limited 2.082& The Ramco Cements Limited 2.07%
Yy : AIA Engineering Limited 1.67%  Prism Johnson Limited 0.90%
Standard Deviation 19.51% Finolex Industries Limited 1.51%  Deccan Cements Limited 0.18%
ASEuE) 0.93 MM Forgings Limited 1.27% Gas
q ’ Supreme Industries Limited 1.26% Mahanagar Gas Limited 2.48%
Beta 0.90 Orient Refractories Limited 121%  Aegis Logistics Limited 0.57%
; ONES © o > ;
Sharpe Ratio# 0.57 IFGL Refractories Limited 0.80%  Construction Project
*Source: ICRA MFIE ?reaVeSECQttonLumJ[tedd 8-;22? Engineers India Limited 1.62%
- . i i imi [
#Risk free rate assumed to be 6.39% Vv\ﬂaélar;?ﬂrensitény € 0'490/2 |HdG Inf':a Engg)eencng L|m|te<|j_. ited 8%4’
(based on 3-months Mibor NSE rate during last 3 months) HEG Limited 0.24% ndian Aume Fipe Company Limite 127
Date of Inception Auto Ancillaries - Ferrous Metals
R P Tube Investment of India Limited 2.19%  Maharashtra Seamless Limited 1.66%
egular Plan May 12, 2014 Sterling Tools Limited 1.48%  Ratnamani Metals & Tubes Limited 0.70%
Direct Plan May 12, 2014 Amara Raja Batteries Limited 1.22%  Construction o
TVS Srichakra Limited 101%  Sobhalimited 0.92%
Total Expense Ratio+ : 2.17% (Regular) Varroc Engineering Limited 0.87%  Prestige Estates Projects Limited 0.61 OA’
0.85% (Direct) Jamna Auto Industries Limited 0.86%  Somany Ceramics Limited 0.51 OA’
’ Rico Auto Industries Limited 0.42%  Kajaria Ceramics Limited 0.180A>
- Including Additional Expenses, B30 charges and GST on Industrial Capital Goods Arihant Superstructures Limited 0.06%
Management Fees BEML Limited 1.97% Transporta’ltlonh in Solutions Limited o
- Total Expense Ratio is as on the last business day of the month Lakshmi Machine Works Limited 1.55% K‘utukre Scupp y Chain LS.O gtgns Limite 8%4’
Portfolio T . Triveni Turbine Limited 1.24% avkar Corporation Limite . 207
SR U e i Apar Industries Limited 1.16%  Telecom - Equipment & Accessories
. . Ski Limited 0.24% Sterlite Technologies Limited 1.76%
Options (Rirpvvthtand S'V'de”d (Payout and R;fapiﬁrnéml € ? Hotels, Resorts And Other Recreational Activities
. einvestmen Future Retail Limited 2.17%  EHLlimited 1.75%
Minimum %5000 Future Lifestyle Fashions Limited 1.43%  Pesticides "
Application size Shoppers Stop Limited 1.19%  Sharda Cropchem Limited 1.58%
(Initial) Trent Limited 1.14% Media & Entertainment
. : Hathway Cable & Datacom Limited 1.18%
Additional %1000 Finance o Den N ks Limited 0.369%
Investment Bharat Financial Inclusion Limited 1.66% P:geret‘"’o" s Limite 2070
- . CARE Ratings Limited 1.509 : -
Minimum %500 or 50 units IIFL HoI(?ir:ggSLirIT\rﬂleg 0.84‘2 Emami Paper Limited 0.76%
Redemption Size Central Depository Services (India) Limited 0.82% Orient Paper & Industries Limited 0.57%
Fund Manager  Mr. S.N. Lahiri and Rane Holdings Limited 0.72% Eertlllseré | International Limited 1329
Mr. Karan Desai (w.e.f. Feb 2, 2017) Pharmaceuticals Cg:?sm?n;]ere N?)r? rSa rlggfeslml € s
(for investments in foreign securmes) Sanofi India Limited 2.24% Ak ‘,j\l bel Indi |_'u ited 0.77%
Abbott India Limited 1.62% 20 Nobel Indiia Limite 11k
Benchmark S&P BSE Small Cap TRI Index IPCA Laboratories Limited 1.26% VST Industries Limited 0.23%
Chemicals Consumer Durables
Monthly Average AUM R  5,554.00 Aarti Industries Limited 1.45% Orient Electric Limited 0.71%
In Crs) NOCIL Limited 1.00% Mirza International Limited 0.26%
imi ' Textiles - Cotton
Month end AUM & In C 5 465.16 Supreme Petrochem Limited 0.63% ~XeS on
onten RinCr) 5 Sudarshan Chemical Industries Limited 0.55% Nitin Spinners Limited 0.43%
% Sector Allocation Oriental Carbon & Chemicals Limited 0.52% Else\;\/mlc_lan:étesirvices 0.39%
. A D k Nitrite Limited 0.41% -aie 9t
Industrial Products | 14.11% AE?P?:rChIe%elncliEglL?mited 0 28‘%2 Max India Limited 0.68%
Auto Ancillaries | 8.05% Banks ’ Petroleum Products
Industrial Capital Goods | 6.16% City Union Bank Limited 1.16% Savita Oil Technologies Limited 0.66%
Retailing 5.93% DCB Bank Limited 1.15%  Power =~ o .
Finance | 5.549% Syndicate Bank 1.08% Rec;mo Electric & Engineering Company Limited 0.43%
Pharmaceuticals | 5.12% Indian Bank 0.83% uto -
Chemicals 1 4.84% Vijaya Bank 0.58% V.S.T Tillers Tractors Limited O.40:A)
Banks 1 4.80% Textile Products -(I-)°1!|?IIERS 91.69%
Textile Products | 4.43% Welspun India Limited 1.96% -
software T 3939 KPR Mill Limited 180%  (a)Tri-Party REPO 8.48%
c e 50/" Dollar Industries Limited 0.44% b) Net Receivables/(Payables) -0.17°A;
emégs 1. So0m% Gokaldas Exports Limited 023%  NetAssets . 100.00%
] .05% Total number of holdings 89
Construction Project |= 2.37%
Ferrous Metals 2.36%
Construction = 2.28%
Transportation 1. 2.03% .
Telecom - Equipment & 1 1" o SIP Performance of Growth Option as on January 31, 2019 Past pergormahnci may or may not be
’ : : . sustained in the future. Returns greater
HOteISecReegtog”sa/m%('?’mg 175% L&T Emerging Businesses Fund’ 1 Year | 3 Year Since than 1 year period are com c?unded
Pesticides |* 1.58% - Regular Plan Inception ' year p p
Media & Entertainment = 1.54% annualized. Dividends are assumed to be
Paper |+ 1.33% Total Amount Invested ) 120000 | 360000 570000 | reinvested and bonus is adjusted. Load
Fertilisers |+ 1.32% Market value of the invested amount ) 107754 | 403292 769665 | is not taken into consideration. For SIP
Consumer Non Durables | 1.00% returns, monthly investment of ¥ 10000
1 Scheme Returns (%) -18.30 7.51 12.61 ' Yy
Consumer Durables |- 0.97% 2 invested on the 1st day of every month
Textiles - Cotton | 0.82% Total Value of S&P BSE SmallCap TRI (B*) R) | 103074 | 355944 637193 has been considered
Health Servi .68% X "
Pt e ] o8 S&P BSE SmallCap TRI Returns (B*) (%) -24.98| -0.73 4.64| *B: Scheme Benchmark, AB: Additional
Power | 0.43% Total Value of S&P BSE SENSEX TRI (AB*) ) | 122854 | 434403 732934 | Benchmark
Auto | 0.40% S&P BSE SENSEX TRI Returns (AB*) (%) 442| 1258 10.53

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian markets with key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: For redemption within one year from the date of allotment or purchase applying First-in First-Out basis: - 1% of the applicable NAV

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37

+ Please refer page no 33



L&T Business Cycles Fund® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on January 31, 2019) N Industry  Assets Industry  Assets
Dividend Option - Regular Plan 12.286 EQUITY & EQUITY RELATED Retailing
Growth Option - Regular Plan  14.018 Listed/Awaiting Listing on the Stock Exchanges Future Retail Limited 2.30%
Dividend Option - Direct Plan ~ 12.689 Banks T Limited 2'21 o
Growth Option - Direct Pl 14.434 rent Limite 21%
rowih Hption - Eirect Han HDFC Bank Limited 6.15%  uto
;ZE;!::IYD“S\E:;Z:?S*: i ICICI Bank Limited 4.61%  Maruti Suzuki India Limited 1.96%
. (o] i imi
R-Squared 0% Kotak Mahindra Bank Limited 2.57% Ashok Leyland Limited 0.68%
. H 0,
Beta 115 state Bank of India 241% " pajaj Auto Limited 0.60%
Sharpe Ratio# 0.14 Indusind Bank Limited 1.72%  Mahindra & Mahindra Limited 0.46%
*Source: ICRA MFIE Axis Bank Limited 1.67%  Industrial Capital Goods
#Risk free rate assumed to be 6.39% Vijaya Bank 0.43% Bharat Electronics Limited 1.44%
(based on 3-months Mibor NSE rate during last 3 months) Construction Project V-Guard Ind '. II_ " 4 1'430/"
-Guard Industries Limite Rk )
Date of Inception Larsen & Toubro Limited 4.75% Thermax Limited 0.38%
Regular Plan August 20, 2014 Indian Hume Pipe Company Limited 2.80%  Ferrous Metals
Direct Plan August 20, 2014 Engineers India Limited 2.50%  Ratnamani Metals & Tubes Limited 2.51%
Ashoka Buil Limi 1.399 .
Total Expense Ratio+ : 2.44% (Regular) shoka Bul dFon .|m|te.d . 39? Tata Steel Limited 0.56%
1.55% (Direct) Sadbhav Engineering Limited 0.76% Tata Steel Limited - Partly Paid Up _
’ Industrial Products
- Including Additional Expenses, B30 charges and GST on inol bles Limited o Petroleum Products
Management Fees F"no ex Ca es L.|m‘|te 2.62%  Reliance Industries Limited 2.79%
- Total Expense Ratio is as on the last business day of the month Timken I_nd|a .L|m|t.ed. 2.19% Auto Ancillaries
Portfolio Turnover : 0.2381 AlA Engmeer.mg. L|m|ted 1.67%  sundram Fasteners Limited 1.36%
Options Growth, Dividend . The Schaeffler India Limited 1.52% MRF Limited 0.42%
Dividend option offers Graphite India Limited 1.11%  Chemicals
Payout or Reinvestment Carb durm Uni | Limited 0.82%
facilities. arborundum Universal Limite 27 Deepak Nitrite Limited 1.12%
mi 0, o «
Minimum Application size 5,000 per application HEG Limited 0.46%  phillips Carbon Black Limited 0.50%
(Initial) and in multiples of X1 Cummins India Limited 0.11%  Gas
thereafter Cement Aeais Lodistics Limited 1 549%
- R tics Limite . o
Additional Investment 1,000 per application . €gis Logis
and in multiples of <1 The Ramco Cements Limited 3.00%  Fertilisers
thereafter UltraTech Cement Limited 2.37% Coromandel International Limited 131%
Minimum Redemption Size 500 or 50 units Shree Cements Limited 1.97% Transportation
Fund Manager mﬂ Ver?utgopdal Birla Corporation Limited 0.64%  Adani Ponsgnd Special Economic 0.91%
langhat an Construction Zone Limite :
Mr. Karan Desai KNR Constructions Limited 2.41%  Container Corporation of India Limited 0.10%
ef. Feb2,2017) (f o ’ i
i(\r?\//gst,mgnts in fore|)g(nOr Sobha Limited 2299  Pesticides
securities) Ahluwalia Contracts India Limited 1.67%  UPLLimited 0.99%
Benchmark S&P BSE 200 TRI Index Kajaria Ceramics Limited 1.44% Hotels, Resorts And Other Recreational Activities
Monthly Average AUM R  768.86 Consumer Durables EIH Limited 0.82%
In Crs) Titan Company Limited 330%  Telecom - Equipment & Accessories
Month end AUM R In Crs)  741.47 JCOhng'%n C'Oht|ro(|js' R Fitatchcij Air 121% Sterlite Technologies Limited 0.75%
onditioning India Limite ’ R
% Sector Allocation Whirlpool f? dia Limited 1.02% Non - Ferrous Metals
1 . IMpoot ot Indlia Limite V27 \edanta Limited 0.55%
. Bavnks | 19.56% Blue Star Limited 0.88%  Total 98.98%
Construction Project | 12.20% Amber Enterprises Limited 0.67%  OTHERS
1 0, .
Industril Pé‘;‘:::;i ] , ;g;o % Finance (a) Tri-Party REPO 1.18%
Construction | 7l81 0/° iala] F'”ST)"V L|r|n|ted . 2.52%  (p) Net Receivables/(Payables) -0.16%
ucti -81% ousing Development Finance
Consumer Durables ] 7.08% Corporation Limited 2.16% Net Assets B 100.00%
: 1 o Cholamandalam Investment and Finance o Total number of holdings 61
Finance 6.16% Company Limited 1.48%
Retailing 4.51%
Auto 3.70%
Industrial Capital Goods 3.25%
o
Ferrous Metals. = 3.07% SIP Performance of Growth Option as on January 31, 2019
Petroleum Products 2.79% , 5
Auto Ancillaries [« 1.78% L&RT Bl.:sm;ss Cycles Fund 1Year | 3 Year |n§é?;§?on Past performance may or may not be
Chemicals 1.62% - Regular Flan sustained in the future. Returns greater
Gas |+ 1.54% Total Amount Invested R) 120000/ 360000 540000| than 1 year period are compounded
Fertilisers - 1.31% Market value of the invested amount @) | 107310| 355312|  571947| annualized. Dividends are assumed to be
Transportation J 1.01% e R % 18.94 0.85 557 reinvested and bonus is adjusted. Load
B IS cheme Returns (%) “'e - : is not taken into consideration. For SIP
ots Rems"iig%?hif | 099% Total Value of S&P BSE 200 TRI (B*) () 118674| 415258  667553| returns, monthly investment of ¥ 10000
ecteaonel Achtes S'zz‘ S&P BSE 200 TRI Returns (B*) (%) 204 949 937 ir?ve-;ted on thg 15; day of every month
ccessories | . ° - as been considered.
Non - Ferrous Metals 0.55% Total Value of 58 BSE SENSEX TRI (AB*) @) 122854| 434403 685179 *B: Scheme Benchmark, AB: Additional
: S&P BSE SENSEX TRI Returns (AB*) (%) 442 1258 10.54| Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian market with focus on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: For redemption within 18 months from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
+ Please refer page no 33
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L&T Focused Equity Fund
Data as on January 31, 2019

Fund Details
NAV of Plans/Options
(as on January 31, 2019) £4
Dividend Option - Regular Plan 10.083
Growth Option - Regular Plan  10.083
Dividend Option - Direct Plan  10.109
Growth Option - Direct Plan 10.109

Date of Inception
Regular Plan
Direct Plan

November 5, 2018
November 5, 2018

2.60% (Regular)

1.57% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Portfolio Turnover : 0.0766

Total Expense Ratio+ :

Growth and Dividend.
The Dividend option
offers Dividend

Payout and Dividend
Reinvestment facilities.
5,000 per application
and in multiples of 1
thereafter

Options

Minimum Application size
(Initial)

Additional Investment 1,000 per application
and in multiples of 1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Minimum Redemption Size
Fund Manager

Benchmark Nifty 500 TRI Index
Monthly Average AUM R  517.72

In Crs)

Month end AUM R InCrs) 522.19

% Sector Allocation

Banks ] 20.58%
Software ] 12.39%
Consumer Non Durables ] 9.09%
Construction Project ] 7.19%
Petroleum Products ] 6.16%
Cement ] 6.08%
Pharmaceuticals ] 4.54%
Finance ] 3.61%
Telecom - Services ] 3.13%
Pesticides ] 2.95%
Chemicals ] 2.69%
Gas ] 2.52%
Auto Ancillaries ] 2.35%
Retailing ] 1.89%
Ferrous Metals ] 0.95%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Pharmaceuticals

Listed/Awaiting Listing on the Stock Exchanges Dr. Reddy's Laboratories Limited 2.55%

Banks Sun Pharmaceutical Industries Limited 1.99%

HDFC Bank Limited 6.73%  Finance

ICICI Bank Limited 6.44%  General Insurance Corporation of India 1.86%

State Bank of India 4.17%  Max Financial Services Limited 1.75%

Axis Bank Limited 3.24%  Telecom - Services

Software Bharti Airtel Limited 3.13%

Tata Consultancy Services Limited 5.30% Pesticides

HCL Technologies Limited 4.13% UPL Limited 2.95%

Tech Mahindra Limited 2.96%  Chemicals

Consumer Non Durables Aarti Industries Limited 2.69%

Colgate Palmolive (India) Limited 3.14% Gas

Asian Paints Limited 3.04% Mahanagar Gas Limited 2.52%

Hindustan Unilever Limited 2.91% Auto Ancillaries

Construction Project Bosch Limited 2.35%

Larsen & Toubro Limited 4.51% Retailing

Engineers India Limited 2.68% Future Retail Limited 1.89%

Petroleum Products Ferrous Metals

Reliance Industries Limited 4.16%  Tata Steel Limited 0.95%

Hindustan Petroleum Corporation Limited 2.00%  Total 86.12%

Cement OTHERS

Grasim Industries Limited 315%  (a) Tri-Party REPO 14.74%

Ambuja Cements Limited 2.93%  (b) Net Receivables/(Payables) -0.86%
Net Assets 100.00%
Total number of holdings 27

Since scheme has not completed one year, performance details for the same are not provided.

Investment objective: The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no assurance that the investment objective

of the scheme will be realized.

Exit Load: For redemption Within 1 year from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T Dynamic Equity Fund L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details %toNet % to Net % toNet % to Net
) o % to Ne % to Ne o % to Ne % to Ne
NAV of Plans/Options Name of Instrument % X)ss'\:i: Assets Assets Name of Instrument % X)SS':‘;: Assets Assets
(as on January 31, 2019) g (hedged) (unhedged) (hedged) (unhedged)
L o EQUITY & EQUITY RELATED Industrial Products
Dividend Optlon Regular Plan 16.981 Listed/Awaiting Listing on the Stock Exchanges Carborundum Universal
Growth Option - Regular Plan  23.460 Banks Limited 0.89% - 089%
Dividend Option - Direct Plan ~ 18.328 HDFC Bank Limited 4.13% 0.23% 3.90%  Bharat Forge Limited 021%  021% -
Growth Option - Direct Plan 24.961 ICICI Bank Limited 4.60% 1.34% 3.26% Power
State Bank of India 3.68% 1.64% 2.04% Reliance Infrastructure Limited  0.50% 0.50% -
Indian Bank 0.97% - 0.97% NTPC Limited 0.35% 0.35% -
Date of Inception Punjab National Bank 4.12% 4.12% - Pesticides
Bank of Baroda 0.81% 0.81% - UPL Limited 0.67% 0.67% -
Regular P F 7,2011
D?gu aFr)I an JebruaryOC1) '2033 Oriental Bank of Commerce 0.16% 0.16% - Telecom - Services
irect Plan LB, Software ‘ Bharti Airtel Limited 0.51% - 051%
Total Expense Ratio+ : 2.49% (Regular) E;ﬁég nsultancy Services 3.91% - 391%  Transportation
o [ . Adani Ports and Special 0.50% 0.50% R
1.23% (Direct) Infosys Limited 3.98% 1.54% 2.44%  Economic Zone Limited U7 U7
- Including Additional Expenses, B30 charges and GST on MphasiS Limited 1.07% - 1.07% Paper
Management Fees HCL Technologies Limited 2.31% 231% - Emami Paper Limited 0.46% - 0.46%
- Total Expense Ratio is as on the last business day of the month Petroleum Products Telecom - Equipment & Accessories
Portfolio Turnover : 6.9600 Reliance Industries Limited 8.12% 6.38% 1.74% Bharti Infratel Limited 0.44% 0.44% -
Castrol India Limited 0.22% 0.22% - Fertilisers
Options Growth and Dividend. The Dividend Pharmaceuticals Guijarat State Fertilizers & 0.29% 0.29% R
Option offers Payout and Reinvestment Sun Pharmaceutical Industries 82% 5.259% 057% Chemicals Limited a7 o
facilities. Limited : ' ’ Media & Entertainment
Minimum 35,000 per application Finance TV18 Broadcast Limited 0.22% 0.22% -
Application size Cholamandalam Investment . . Auto Ancillaries
(Initial) Eirr]r(wjitzgance Company 0.75% - 0.75%  Balkrishna Industries Limited ~ 0.13% 0.13% -
Additional 1,000 per application IDFC Limited 279%  2.79% . Total 66'15ﬁatin3/6'48% ;if;z‘:
Investment Housing Development 111% 111% . Name of Instrument 9 ’
Minimum 2500 or 50 units Finance Corporation Limited e e Industry Assets
Redemption Size Bajaj Finance Limited 0.09%  0.09% - MONEY MARKET INSTRUMENT
- Reliance Capital Limited 0.08% 0.08% - Certificate of Deposit/Commercial Paper
Fund Manager ~ Mr. S. N. Lahiri and Mr. Praveen Repco Homz Finance Limited 0102 0 01%‘: i ICICI Bank Limited CRISIL A1+ 4.39%
Ayathan (investments in equity and . : : : Axis Bank Limited ICRA A1+ 0.18%
equity related instruments) and Construction Project Total 4.57%
Mr. Jalpan Shah (investments in Larsen & Toubro Limited 1.78% - 1.78%  "DEBTINSTRUMENTS
debt ]?nd debt related instruments) E.CGCT_ffa_ff;glneerlng Limited ?Zi:f : 14°/_ 0.78%  Fixed Rates Bonds - Corporate
(w.e.f. May 30, 2016) C ‘TI € SR R ) Listed / Awaiting listing on Stock Exchanges
Benchmark 50% - S&P BSE-200 TRI Index and 50% emen o Small Industries Development o
CRISIL Short Term Bond Fund Index Grasim Industries Limited 1.90% 0.45% 1.45% Bank of India CARE AAA 4.52%
ACC Limited 1.05% - 1.05% National Bank for Agriculture & g1y Aaa 3.63%
Monthly Average AUM R In Crs) 554.03 Consumer Non Durables Rural Development 0270
Asian Paints Limited 1.08% - 1.08%  Reclimited CRISIL AAA 3.57%
Month end AUM  In Crs) 553.35 Ermami Limited 1 020/: R 1 0202 Power Grid Corporation of India ~ ~pioi Apn 091%
) o ' ' Limited ’
% Sector Allocation Berger Paints India Limited 0.20% 0.20% ~ Blue Dart Express Limited ICRA AA -
_ United Breweries Limited 0.07% 0.07% - Total 12.63%
Banks 18.47% Nestle India Limited 0.07% 0.07% - OTHERS
. ' ITC Limited 0.06%  0.06% - (a)Fixed Deposits .
Software 11.27% United Spirits Limited 0.05%  0.05% - ?th;? Bank Limited glgnf
-4 ) . . . (]
Petroleum Products 8.34% Hindustan Unilever Limited 0.04% 0.04% N (b) Margin as Cash Margin 0.47%
. i Godfrey Phillips India Limited ~ 0.02% 0.02% - () Tri-Party REPO 5.07%
o X
Pharmaceuticals ] 5.82% Auto (d) Net Receivables/(Payables) 1.93%
Finance 4.83% Escorts Limited 0.79% 0.79% - Net Assets 100.00%
) ) i Maruti Suzuki India Limited 0.58% 0.58% - Total number of holdings
Construction Project 3.70% I\/Iahinéira & Mahindra 0.27% 0.27% _ Al corporate ratings are assigned by rating agencies like CRISIL; CARE;
b Limitet ’ ’ ICRA; IND.
Cement 2.959 ; ; !
] % Industrial Capital Goods Total outstanding position (as at Jan, 2019) in Derivative Instruments
Consumer Non Durables 2.61% CG Power and Industrial 1.35% 1.35% _ (Gross Notional) 20,294.27 lakhs
Auto | 1.64% Solutions Limited Total percentage of existing assets hedged through futures is 36.48%
] : ° A indicates less than 0.01%
Industrial Capital Goods 1.35%
Industrial Products | 1.10%
Power | 0.85% SIP Performance of Growth Option as on January 31, 2019
. T 0, - .
Pesticides ] 0.67% L&T Dynamic Equity Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Telecom - Services | 0.51% - Regular Plan
A Total Amount Invested ) 120000 360000 600000 840000 960000
Transportation | 0.50% Market value of the invested amount ) 120761 391397 708965 1210390 1491186
Paper | 0.46% Scheme Returns (%) 1.17 5.50 6.61 10.26 10.75
Telecom - Equipment & 1 Total Value of Benchmark® (B*) ) 122011 408146 742682 1183052 1428880
Accessories | 0-44% Benchmark Returns® (B*) (%) 3.11 8.32 8.46 9.62 9.72
Fertilisers T 0.29% Total Value of S&P BSE SENSEX TRI (AB*) }) 122854 434403 788449 1294547 1568677
) ) 4 S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.86 12.14 11.97
Media & Entertainment | 0.22% $(B) 50% - S&P BSE-200 TRI and 50% - CRISIL Short Term Bond Fund Index.
Auto Ancillaries | 0.13% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
J annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP

returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt
and money market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and

above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33



L&T Hybrid Equity Fund (Formerly known as

L&T India Prudence Fund)?
Data as on January 31, 2019

Fund Details
NAV of Plans/Options
(as on January 31, 2019)

Dividend Option - Regular Plan 18.291
Annual Dividend - Regular Plan 12.171

Growth Option - Regular Plan  24.860
Dividend Option - Direct Plan ~ 20.239
Annual Dividend - Direct Plan  12.733
Growth Option - Direct Plan ~ 26.423
Volatility Measures*:

Standard Deviation 11.03%
R-Squared 0.93
Beta 1.05
Sharpe Ratio# 0.27

*Source: ICRA MFIE
#Risk free rate assumed to be 6.39%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio+ :

February 07, 2011
January 01, 2013
2.02% (Regular)
0.93% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 1.3876
Options * Growth
* Dividend Option (Reinvestment and
Payout)
¢ Annual Dividend Option
(Reinvestment and Payout)
Minimum 5,000 per application
Application size
(Initial)
Additional 1,000 per application
Investment
Minimum %500 or 50 units

Redemption Size
Fund Manager  Mr. S. N. Lahiri (investments in equity
and equity related instruments), Mr.
Shriram Ramanathan (investments in
debt and debt related instruments)
(w.e.f. May 30, 2016) and Mr.

Karan Desai (w.e.f. Feb 3, 2017) (for
investments in foreign securities)

70% - S&P BSE 200 TRI Index and 30%
- CRISIL Short Term Bond Fund Index

Benchmark

Monthly Average AUM R In Crs) 9,815.31
Month end AUM ( In Crs) 9,663.72
% Sector Allocation

Banks | 19.67%
Software | 10.41%
Finance | 6.42%
Consumer Non Durables | 5.50%
Construction Project | 5.24%
Pharmaceuticals | 4.10%
Cement | 3.23%
Retailing [=  3.20%
Petroleum Products | 2.97%
Industrial Products | 2.75%
Chemicals |« 1.80%
Auto | 1.47%
Telecom - Services |1 1.44%
Industrial Capital Goods To132%
Auto Ancillaries i 1.18%
Gas || 0.99%
Media & Entertainment || 0.88%
Textile Products | 0.70%
Pesticides | 0.29%
Construction | 0.29%
Power | 0.25%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net
Industry Assets

EQUITY & EQUITY RELATED

Iéistsi-(d/Awaiting Listing on the Stock Exchanges

anks

ICICI Bank Limited 5.46%

HDFC Bank Limited 532%

Axis Bank Limited 3.15%

Kotak Mahindra Bank Limited 1.91%

State Bank of India 1.72%

RBL Bank Limited 1.16%

Indian Bank 0.95%

Software

Tata Consultancy Services Limited 4.59%

HCL Technologies Limited 2.68%

MphasiS Limited 221%

Infosys Limited 0.93%

Finance

Housing Development Finance Corporation Limited 3.94%

General Insurance Corporation of India 0.74%

ICICI Securities Limitet 0.61%

ICICI Prudential Life Insurance Company Limited 0.61%

IIFL Holdings Limited 0.52%

Consumer Non Durables

ITC Limited 2.02%

Colgate Palmolive (India) Limited 1.70%

Hindustan Unilever Limited 0.91%

Emami Limited 0.87%

Construction Project

Larsen & Toubro Limited 3.95%

Engineers India Limited 0.73%

Ashoka Buildcon Limited 0.39%

Indian Hume Pipe Company Limited 0.17%

Pharmaceuticals

Sun Pharmaceutical Industries Limited 1.94%

Dr. Reddy's Laboratories Limited 0.85%

Lupin Limited 0.81%

GlaxoSmithKline Pharmaceuticals Limited 0.50%

Cement

The Ramco Cements Limited 1.92%

Century Textiles & Industries Limited 0.92%

Birla Corporation Limited 0.39%

Retailin

Future Retail Limited 2.12%

Trent Limited 1.08%

Petroleum Products

Reliance Industries Limited 2.97%

Industrial Products

Graphite India Limited 1.15%

Supreme Industries Limited 0.99%

Carborundum Universal Limited 0.56%

Swaraj Engines Limited 0.05%

Chemicals

Tata Chemicals Limited 1.48%

Oriental Carbon & Chemicals Limited 0.32%

Auto

Bajaj Auto Limited 1.01%

Mahindra & Mahindra Limited 0.46%

Telecom - Services

Bharti Airtel Limited 1.44%

Industrial Capital Goods

Bharat Electronics Limited 0.71%

Apar Industries Limited 0.36%

Isgec Heavy Engineering Limited 0.25%

Auto Ancillaries

Bosch Limited 1.18%

Gas

GAIL India Limited 0.99%

Media & Entertainment

Sun TV Network Limited 0.88%

Textile Products

K.PR. Mill Limited 0.44%

Dollar Industries Limited 0.26%

Construction

Somany Ceramics Limited 0.29%

Pesticides

Sharda Cropchem Limited 0.29%

Power

Techno Electric & Engineering Company Limited 72%82&

o

MONEY MARKET INSTRUMENT

Certificate of Deposit/Commercial Paper

Indiabulls Housing Finance Limited CRISIL A1+ 0.76%

Axis Bank Limite ICRA AT+ 0.10%

Total 0.86%

Name of Instrument Rating/ % to Net
Industry Assets
DEBT INSTRUMENTS
Fixed Rates Bonds - Corporate
kllstt'ed 1§1w5|ftm2 I|_st|ﬂg og }:{he |stock exchanges
ational Bank for Agricultire & Rura 9
Development 9 . CRISLAAA ~ 2.03%
Reliance JIO Infocomm Limited CRISIL AAA 1.64%
Reliance Industries Limited CRISIL AAA 1.01%
NTPC Limited o CRISLAAA  0.94%
Jamnagar Utilities and Power Private Limited
(Liers_tv\(/:| ;Ie Reliance Utilities and Power Private  CRISIL AAA 0.79%
imite
State Bank Of India CRISIL AA+ 0.77%
Rec Limited CRISIL AAA 0.77%
HDFC Bank Limited CRISIL AA+ 0.66%
atat_e Balhg O{ Ifndi/aA culture & Rural CRISIL AA+ 0.62%
ational Bank for Agriculture & Rura o
Davelopment. ) CRISLAAA  0.52%
LIC Housing Finance Limited CRISIL AAA 0.52%
LIC Housing Finance Limited CRISIL AAA 0.52%
Indian Railway Finance Corporation Limited CRISIL AAA 0.51%
1,\"ata Moltgrs Ir!rplte/g culture & Rural CARE AA+ 0.51%
ational Bank for Agriculture & Rura o
gﬂel%pme% 9 e CRISILAAA  0.48%
ikka Ports & Terminals Limited (erstwhile o
Reliance Ports & Terminals Ltd) CRISIL AAA 0.36%
Sundaram Finance Limited CRISIL AAA 0.26%
NHPC Limited ) CARE AAA 0.26%
Indian Railway Finance Corporation Limited CRISIL AAA 0.26%
Rec Limited CRISIL AAA 0.26%
E‘ower Finar&cg Cborpgratirlm L\mite% . CRISIL AAA 0.26%
ousing and Urban Development Corporation o
el P P CAREAAA  0.26%
HDFC Bank Limited CRISIL AAA 0.26%
Bank of Baroda CARE AAA 0.26%
Power Finance Corporation Limited CRISIL AAA 0.26%
Rec Limited CRISIL AAA 0.25%
Bank of Baroda CARE AA 0.22%
Nuclear Power Corporation Of India Limited CRISIL AAA 0.21%
Small Industries Development Bank of India ARE AAA 021%
Power Finance Corporation Limited CRISIL AAA 0.20%
NTPC Limited CRISIL AAA 0.16%
Mahindra & Mahindra Financial Services Limited IND AAA 0.16%
Rec Limited CRISIL AAA 0.10%
Power Finance Corporation Limited CRISIL AAA 0.10%
Small Industries Development Bank of India CARE AAA 0.07%
National Highways Authority of India CRISIL AAA 0.07%
Power Finance Corporation Limited CRISIL AAA 0.05%
Rec Limited CRISIL AAA 0.05%
’Ii‘ovyer C|1réd Ckofrpo/rftion lof In%i‘aRLimilled CRISIL AAA 0.05%
ational Bank for Agriculture & Rura o
Development _ » CRISLAAA  0.03%
Power Finance Corporation Limited CRISIL AAA 0.03%
Indian Railway Finance Corporation Limited CRISIL AAA 0.01%
Blue Dart Express Limited ICRA AA 0.00%
Total 16.96%
Unlisted
Tata Sons Limited CRISIL AAA 0.10%
Total 0.10%

Zero Coupon Bonds - Corporate Privately placed / Unlisted
Sundaram Finance Limited IC 0.30%

9
Limite IND AAA 0.16%
Total 0.46%
GOVERNMENT SECURITIES

Fixed Rates Bonds - Government

07.17% GOI 08-JAN-2028 SOVEREIGN 0.76%
07.72% GOI 25-MAY-2025 SOVEREIGN  0.73%
06.79% GOI 15-MAY-2027 SOVEREIGN 0.64%
08.20% GOI 15-FEB-2022 SOVEREIGN 0.53%
08.12% GOI 10-DEC-2020 SOVEREIGN 0.40%
08.15% GOI 11-JUN-2022 SOVEREIGN 0.27%
08.08% GOI 02-AUG-2022 SOVEREIGN 0.27%
06.84% GOI 19-DEC-2022 SOVEREIGN 0.26%
07.35% GOI 22-JUN-2024 SOVEREIGN 0.16%
07.59% GOI 11-JAN-2026 SOVEREIGN 0.05%
07.68% GOI 15-DEC-2023 SOVEREIGN  0.00%

Total 4.07%
Deposits (placed as margins)
(a) Fixed Deposits

HDFC Bank Limited 0.25%
Total 0.25%
OTHERS

b) Tri-Party REPO 2.96%
Ecg Net Receivables/(Payables) 0.24%
Net Assets 100.00%

Total number of holdings 54
All corporate ratings are assigned by rating agencies like CRISIL; CARE;
RA; IND.

SIP Performance of Growth Option as on January 31, 2019

1 H 16
L&T Hybrid Equity Fund 1 Year 3 Year 5 Year 7 Year |Since Inception
- Regular Plan
Total Amount Invested }) 120000 360000 600000 840000 960000
Market value of the invested amount ) 114649 382631 732897 1284137 1589764
Scheme Returns (%) -8.14 4.00 7.93 11.91 12.29
Total Value of Benchmark® (B*) }) 120678 411153 763647 1249839 1515663
Benchmark Returns® (B*) (%) 1.05 8.82 9.58 11.16 11.14
Total Value of S&P BSE SENSEX TRI (AB*) ) 122854 434403 788449 1294547 1568677
S&P BSE SENSEX TRI Returns (AB*) (%) 4.42 12.58 10.86 12.14 11.97

$(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index
Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are
assumed to be reinvested and bonus is adjusted. Load is not taken into Consideration. For SIP returns, monthly investment of ¥ 10000 invested

on the 1st day of every month has been considered

ed.
*B: Scheme Benchmark, AB: Additional Benchmark, *Formerly known as L&T India Prudence Fund

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a

portfolio of debt and money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

8 Pursuant to the circular issued by SEBI on ‘Cateﬁ/al)rization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund
+ Please refer page no 33

anager and the performance of the schemes, please refer page nos 34 to 37.



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options % to Net % to Net
(as on January 31, 2019) Ed Name of Instrument % }_&S'\é?; Assets Name of Instrument % }-\oss':i: Assets
L (hedged) (hedged)
Monthly Dividend - Regular Plan  10.145 EQUITY & EQUITY RELATED Power
v - Listed/Awaiting Listing on the Stock Exchanges " f
Quarterly Dividend - Regular Plan 10.631 Consumer Non Durables Adani Power Limited 1.76:/0 1.76:&
Growth - Regular Plan 13.431 Asian Paints Limited 4.54% 4.54% Tata Power Company L\r.n\‘Fed 0.33% 0.33%
Monthly Dividend - Direct Plan ~ 10.357 Hindustan Unilever Limited 405%  4.05% E‘:Er;;i'”frasmcmre Limited 013%  0.13%
uarterly Dividend - Direct Plan ~ 10.774 ITC Limited 2:04% - 2.04% i
Q Yy . Berger Paints India Limited 0.65% 0.65% Grasim Industries Limited 0.81% 0.81%
Growth - Direct Plan 13.812 Nestle India Limited 0.12% 0.12%  Thelindia Cements Limited 0.56% 0.56%
: Godfrey Phillips India Limited 0.07% 007% Shree Cements Limited 0.55% 0.55%
Date of Inception Dabur India Limited 0.05% 0.05%  Century Textiles & Industries Limited 0.19% 0.19%
Regular Plan June 30, 2014 United Breweries Limited 0.05%  005% UltraTech Cement Limited 002%  0.02%
Direct Plan June 30, 2014 Finance Pesticides
Housing Development Finance Corporation 2.14% 2.14% UPL Limited 2.04% 2.04%
Total Expense Ratio+ : 0.94% (Regular) Limited ’ ’ Industrial Capital Goods
0.39% (Direct) IDFC Limited 2.70% 2.70% CG Power and Industrial Solutions Limited 1.67% 1.67%
: " - Bajaj Finance Limited 1.73% 1.73% Siemens Limited 0.06% 0.06%
- Including Additional Expenses, B30 charges and GST on Mahindra & Mahindra Financial Services 143% 1.43% Auto Ancillaries
Management Fees Limited ! ’ - o o
- Total Expense Ratio is as on the last business day of the month IFCI Limited 0.36% 0.36%  ApoloTyres Limited 0.97% 0.97%
Portfolio Tt : 16.1785 Shriram Transport Finance Company Limited 0.34% 0.34% Exide Industries Limited 0.29% 0.29%
ortiolio Turnover: ' LIC Housing Finance Limited 014%  014%  Boschlimited 001%  0.01%
. i ; imi Trading
Options e Growth Equitas Holdings Limited 0.11% 0.11% .
« Dividend Option Multi Commodity Exchange of India Limited 0.04% 0.04% Adan_l Enterprises .L\m\ted 0.98% 0.98%
1. Monthly Dividend Cholamandalam Investment and Finance 0.01% 0.01% Media & Entertainment
(F;ayout ag’d Re-investmen) gofn;;’)vany Limited e e PVR Limited 0.51% 0.51%
3 oftware TV18 Broadcast Limited 0.26% 0.26%
2. Quarterly Dividend Infosys Limited 5.23% 5.23%  Zee Entertainment Enterprises Limited 0.13% 0.13%
(Payout and Re-investment) HCL Technologies Limited 1.59% 1.59% Construction
Minimum 5,000 per application and in MindTree Limited 1.24% 1.24% Kajaria Ceramics Limited 0.61% 0.61%
Application size  multiples of %1 thereafter Just dial Limited 0.02% 0.02%  Transportation
(Initial) Petroleum Products Adani Ports and Special Economic Zone 0.58% 0.58%
o A . Reliance Industries Limited 6.19%  6.19%  Limited 2o R
Additional 1,000 per application and in Castrol India Limited 0.01% 0.01% Industrial Products
Investment multiples of 1 thereafter astrolindia Limite 17 D17 e
L . Banks Bharat Forge Limited 0.22% 0.22%
F'\(,Ita\lg:enr:\ur{:on Sive ?h(?gh(;\l’lgﬂsulrgxe?r account balance, ICICI Bank Limited 2.10% 210%  Telecom - Equipment & Accessories
1 H 0 ()
P : The Federal Bank Limited 136%  1.36%  Bhartiinfratel Limited 0.04%  0.04%
Fund Manager /lz\/lr. x‘enug’\(/l)pali MangDhat,. Mr. P]r(a\ée%n Punjab National Bank 0.71% 0.71% Textile Products
2y301a7n'for ?nv:sr?rzen?;ailn(\?c/).reéi 'ne Axis Bank Limited 0.32% 0.32% Arvind Lmied o o
securities) and Jalpan Shah (WAe(T;f Oriental Bank of Commerce 0.19% 0.19% Total 67.40%  67.40%
January 24, 2019 for Debt Portion) State Bank of India 0.15% 0.15% Name of Instrument Rating/ % to Net
o 9
Benchmark Nifty 50 Arbitrage Index %‘?n?a Ba:kk Bank Limited 882;’ 883;’ Industry Assets
€ Karnataka bank Limite: - ° . ° MONEY MARKET INSTRUMENT
imr 0 0y
Monthly Average AUM R  806.22 Indusind Bank Limited 0.01% 0.01% Certificate of Deposit/Commercial Paper
In Crs) Bank of Baroda 0.01% 0.01% Axis Bank Limited CRISIL AT+ 3.09%
Pharmaceuticals Indusind Bank Limited CRISIL A1+ 3.09%
Month end AUM R In Crs)  796.52 Sun Pharmaceutical Industries Limited 1.75% 1.75% Total 6.18%
Aurobindo Pharma Limited 1.12% 1.12% OTHERS
% Sector Allocation Dr. Reddy's Laboratories Limited 0.93% 0.93% Deposits (placed as margins)
- Glenmark Pharmaceuticals Limited 0.74% 0.74% (a) Fixed Deposits
Consumer Non Durables_ 11.57% Ferrous Metals HDFC Bank Limited 17.76%
Finance 11.00% JSW Steel Limited 1.93% 193%  Total _ 17.76%
Software | 3.08% Tata Steel Limited 151%  151%  (b) Margin as Cash Margin 0.92%
] : Jindal Steel & Power Limited 002%  002% (0 Tri-Party REPO 9.48%
Petroleum Products 6.20% Auto (d) Net Receivables/(Payables) -1.74%
Banks Jm 4.90% Mahindra & Mahindra Limited 093%  093%  NetAssets i 100.00%
Pharmaceuticals == 4.54% Ashok Leyland Limited 083%  083%  JTotal number of holdings n
F Metals | o Tata Motors Limited 0.39% 0.39% Al corporate ratings are assigned by rating agencies like CRISIL;
errous Metals [« 3.46% Tata Motors Limited - DVR 028%  028%  CARE: ICRA; IND.
Auto 2.61% Maruti Suzuki India Limited 0.13% 0.13% Total outstanding position (as at Jan, 2019) in Derivative Instruments
Construction Project 1 2.32% Escorts Limited 0.05% 0.05% (Gross Notional) 53,947.54 lakhs
E ’ o Construction Project Total percentage of existing assets hedged through futures is
Power |5 2.22% NCC Limited 232%  2.32%  67.40%
Cement 2.13%
Pesticides | 2.04% "
Industrial Capital Goods | 1.739% SIP Performance of Growth Option as on January 31, 2019 Past performance may or may not be
. (] N .
Auto Ancillaries b 1.27% L&T Arbitrage Opportunities Fund | 4 Year | 3 Year Since sustained in the future. Returns greater
. 0 1 H
] - Regular Plan Inception | than 1 year period are compounded
i 0, . .
Trading j 0.98% Total Amount Invested ®) 120000 360000| 560000 E”“Uﬁ_"zed- (?Mdznis are QSSU(TEd Tdo
i i 9 - e reinvested an onus is adjusted.
Media & Entertainment | 0.90% Market value of the invested amount ®) 123772| 394484 648581 ! ; adjust
Construction | 0.61% o Load is not taken into consideration.
Transportation | 0.58% Scheme Returns (%) 5.86 6.03 6.23) For SIP returns, monthly investment of ¥
industri IF:’ q 1 0'220/0 Total Value of Nifty 50 Arbitrage Index (B*) %) 123324| 387560 634852| 10000 invested on the 1st day of every
ndustrial Products | 0. - - :
. ] ? Nifty 50 Arbitrage Index Returns (B*) (%) 516  4.84 5.32| month has been considered.
Telecom - Equipment &7 407, *B: Scheme Benchmark, AB: Additional
. Accessories | Total Value of CRISIL 1 Year T-Bill Index (AB*) ) | 125107| 398787 659166 ’ ! :
Textile Products | 0.00% Benchmark
4 CRISIL 1 Year T-Bill Index Returns (AB*) (%) 7.96 6.75 6.93

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by
investing balance in debt and money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of
allotment or Purchase applying First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
+ Please refer page no 33



L&T Equity Savings Fund® L&T Financial Services

Data as on January 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(ason January 31, 2019) Ed Assets " zsse[t’; (nh zsse[t’; Assets o zsseg (nh zsseg
Monthly Dividend - Regular Plan 11.452 ecged) lunhedge: ecged) lunhedge
S s > EQUITY & EQUITY RELATED Fertiisers
Quarterly Dividend - Regular Plan 11.439 Listed/Awaiting Listing on the Stock Exchanges Coromandel Interrﬂational L;:nited | 0.27% - 0.27%
Growth Plan - Regular Plan 17.157 Banks Gujarat State Fertiizers & Chemicals 4 hh0, 1 09 -
L . ICICI Bank Limited 2.37% - 2.37% Limited
Monthly Dividend - Direct Plan 12.033 Axis Bank Limited 1.83% - 183%  Gas
i _Di State Bank of India 332% 1.63% 1.69% GAIL India Limited 1.02% - 1.02%
Quarterly D|V|de|jd Direct Plan 12.218 P B e o o 122%  Ferrous Metals
Growth Plan - Direct Plan 17.956 The Federal Bank Limited 0.38% - 0.38% }ats Sltsetel Iiwgi;ed Limited 851547150 0.12% 8?%2?
. Indusind Bank Limited 0.34% - 0.34% indal Steel & Power Limite 7% - 7%
Date of Inception Kotak Mahindra Bank Limited 0.23% - 023% thoLAntalcljanes 0.459% 0.45%
Punjab National Bank 6.56% 6.56% - Imite 42 7% - 427
g?rzﬂaglapl:n JOctober(;18,22C())1131 Bank of Baroda 0. 3302 0. 330/3 - ¢r;1ara RajaEBat_teries Litrgtzd . 033% - 0.33%
anuary 01, Petroleum Products elecom - Equipment & Accessories
heligncte |ngu§tri|es Limcited . 8.54% 6.22% 2.32% étheryttel TfeclznloLlog!iedelmlted 8-?31 :;o - 8-?421:?
. industan Petroleum Corporation arti Infratel Limite 14% - 14%
Total Expense Ratio+ : 1.56% (Regular) Limited 0.65% - 0.65% Hotels, Resolrts And Other R%creational Activities
0.49% (Direct Software Taj GVK Hotels & Resorts Limite 0.46% - 0.46%
_ » H{BiSE infosys Limited 2.23% - 223%  Power o
- Including Additional Expenses, B30 charges and GST on Tata Consultancy Services Limited 1.07% - 1.07% ITaIia Pzt)v_velr PCoré]pcatny Limited 0.44%  0.44% -
Management Fees Tech Mahindra Limited 0.87% - 0.87% ndustrial Products
- Total Ei ense Ratio is as on the last business day of the month HCL Technologies Limited 073% - 073%  Finolex Cables Limited 0.22%- 022%
Portfolig Turnover : 6.3526 Y Persgtent Systergs Limited 0.32% - 0.32% ﬁharatFForge Llrmtegal 0.21% - 021%
. g MindTree Limite: 0.27% - 0.27% lon - Ferrous Metals
Finance Vedanta Limited 0.34% - 0.34%
Options o Growth Bajaj Finance Limited 0.51% - 0.51%  Chemicals
o . Housing Development Finance Navin Fluorine International Limited 0.29% - 0.29%
* Dividend: - Corporation Limited 290%  2.39% 051% Telecom - Services
1. Monthly Dividend Eh amacnda am Intl_es_tmgm and 0.50% , 0.50%  Bharti Airtel Limited 0.27% - 0.27%
: inance Company Limite . '
(RemVEStment, a,nd Payout) Tl Financial Hgld\%gs Limited 0.31% - 0.31% ?:#ﬁhadu Newsprint & Papers o o
2. Quarterly Dividend Bajaj Finserv Limited 0.31% - 031%  Limited 0.24% - 0.24%
(Reinvestment and Payout) LIC Housing Finance Limited 0.29% - 0.29% Textile Products
L o i o IDFC Limited . 0.20% 0.20% - K.PR. Mill Limited 0.10% - 0.10%
Minimum Application size 5,000 per application Pharmaceuticals Dollar Industries Limited 0.07% - 0.07%
(Initial) and in multiples of Z1 Divi's Laboratories Limited 1.20% - 1.20% Total 67.35% 26.68% 40.67%
Lupin Limited 0.54% - 0.54% Rating/ % to Net
thereafter Cipla Limited . 0.54% - 0.54% Name of Instrument
. L Sun Pharmaceutical Industries 232%  2.11% 0.21% Industry Assets
Additional Investment 1,000 per application Limited N 2eve R e PREFERENCE SHARES
and in multiples of %1 Natco Pharma Limited 0.10% - 0.10% Listed / Awaiting listing on Stock Exchanges
th ft Industrial Capital Goods Media & Entertainment
erearter Bharat E\ectrgnics Limited 0.20% - 0.20%  Zee Entertainment Enterprises Limited 0.01%
il q q " BEML Limite: 0.12% - 0.12% Total 0.01%
Minimum Redemption Size 500 or 50 units EG'PO(;NH and Industrial Solutions 4 120/: 212% ° B%I?JDS & NCDs o
imite ) ) f P it
Fund Manager Mr. Venugopal Manghat Suzlon Energy Limited 0.10% 0.10% ~ IR:ISfted / ;J‘\wlalftlng |IStILr‘19vOI‘(Ii Stock Exchang;lssn_ ™ 5 449,
and Mr. Praveen Ayathan Consumer Non Durables ehance Jia Infocomm Limite d asdd
(Equity portion) and E_Cdum\tedu Jever Limited é-ggg" - éggg" (Sgﬁégoogﬁf)ﬁgﬂgﬁﬁpg‘ﬁf (Iilumal}gmee) ICRA AA-(SO)  2.44%
industan Unilever Limite .63% - .63% .
Mr. Jalpan Sh?h (Debt Asian Paints Limited 0.59% - 059%  Dewan Housing Finance Corporation CAREAAA  2.40%
i mr oy - 0,
58?8”) fw.e. May 30, %etséﬂag]g: é'eryét;%es Limited 8?51%?.’ - 82519102 E.*l; ram Transport Finance Company CRISILAA+  2.40%
. . o Emami Limited 0.27% - 027% el Cardo Berth Privat
Benchmark Nifty 50 Arbitrage ((75 A)) Avanti Feeds Limited 0.20% - 00% e S arantet of Vedanta cr({ls% 239%
+ S&P BSE 200 TRI (25% United Spirits Limited 0.10% 0.10% - [td) AA(SO :
Construction : e
; : Muthoot Finance Limited CRISIL AA 2.39%
I|v|ocnt;1|y Average AUM R  207.58 Obera Realty Limited PP o 048%  indiabulls Housing Finance Limited CAREAAA  239%
DEE KNR Constructions Limited 029% - 020% Jotal 16.85%
ITD Cementation India Limited 0.28% - 0.28% X
Month end AUM RIn Crs)  205.03 Prestige Estates Projects Limited 0.24% - 024%  [ata Housing Development Company ICRAAA  0.96%
o : Ahluwalia Contracts India Limited 0.22% - 0.22%
% Sector Allocation NBCC (indiz) Limited 0.19% © 0719% Total 0.96%
Construction Project Zero Coupon Bonds - Corporate
Banks 17.01% Larsen & Toubro Limited 1.13% - 1.13% Privately placed / Unlisted
Engineers India Limited 0.43% - 0.43%  TMF Holdings Limited CRISLAA  0.58%
Petroleum Products 5.19% Indian Hume Pipe Company Limited ~ 0.25% - 0.25% Total 9 0_530/:
Software 5.49% Sadbhav Engineering Limited 0.18% - 0.18% OTHERS
Finance 5.02% E.G Infr{a Engineering Limited 0.14% - 0.14% ??F;:?Sitj I()placm" as margins)
) emen a) Fixed Deposits
) Pharmaceutlca\s 4.70% Shree Cements Limited 0.69% - 0.69% HDFC Bank Limited 7.80%
Industrial Capital Goods 4.54% Ambuja Cements Limited 0.48% - 0.48% Total 7.80%
Consumer Non Durables 4.19% LhetRamco Cements Limited 0.48% - 0.48% (b) Margin as Cash Margin 0.45%
. uto Tri-Party REPO 5.03%
Construction 2.13% Maruti Suzuki India Limited 0.67% - 0.67% ((fi)) ,\';Iet ;egeivabhs/(pa“abhs) 0_97%0,
Construction Project 2.13% Hero MotoCorp Limited 0.50% - 0.50% Net Assets 100.00%
c o V.S.T Tillers Tractors Limited 0.26% - 0.26% Total number of holdings 82
ement |5 1.65% Media & Entertainment -lota’ number of 101ciNgs - —
Auto 1.43% TV18 Broadcast Limited 1.36% 1.36% - ifélle\quR‘(E)rate ratings are assigned by rating agencies like CRISIL; CARE;
: Retailing v IND-
Media & Enterta\nmgnt 1.37% Future Retail Limited o 0.70% - 0.70% Total outstanding position (as at Jan, 2019) in Derivative Instruments
Retailing [+ 1.33% Future Lifestyle Fashions Limited 0.63% - 0.63%  (Gross Notional) 5,502.57 lakhs
Fertilisers 1.27% Total percentage of existing assets hedged through futures is 26.68%.
Gas 1.02%
Ferrous Metals ' 1.01% SIP Performance of Growth Option as on January 31, 2019
Auto Ancillaries | 0.78% L&T Equity Savings Fund*® - . .
HoteRls, Resqnsmd Other 1 460; Regulgr PI!;n 9 1 Year 3 Year 5 Year 7 Year |Since Inception
ecreational Activities -
Telecom - Equipment & | 0.46% Total Amount Invested &) 120000 360000 600000 840000 890000
Power | 0.44% Market value of the invested amount }) 119093 382770 690007 1071111 1156428
Industrial Products | 0.43% Scheme Returns (%) -1.39 4.02 5.53 6.83 6.94
Non - Ferrous Metals | 0.34% Total Value of Benchmark® (B%) }) 122227 394653 711511 1106796 1180169
Chemicals 1 0.29% Benchmark® Returns (B*) (%) 3.45 6.05 6.75 7.75 7.86
: Total Value of CRISIL 10 Yr Gilt Index (ABA) }) 126986 388503 707930 1067870 1150347
Tel -S 0.279 o
elecom - services % CRISIL 10 Yr Gilt Index Returns (AB?) (%) 10.93 5.01 6.55 6.75 6.80
Paper | 0.24% There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
Textile Products | 0.17% shown above is of L&T MIP - Wealth Builder Fund. *(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
considered.

AB: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment_— 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil., . . )

® Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33 18




Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend () Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend Tar Bl —
29-Dec-2014 31.568 2.0000 Regular Plan Dividend
22-)an-2016 28.206 2.0000 26-Nov-2018 17.285 0.1300
12-Jan-2017 29.302 2.2500 24-Dec-2018 17.238 0.1300
19-Jan-2018 36.698 2.5000 23-Jan-2019 17.135 0.1300
24- an-ZIO 9 Send 31.507 2.5000 Direct Plan Dividend
Direct Plan Dividen
12-)an-2017 37.008 3500 26-Nov-2018 18.582 0.1300
19-Jan-2018 20.662 2.5000 24-Dec-2018 18.558 0.1300
24-Jan-2019 35.423 2.5000 23-Jan-2019 18.475 0.1300
g . . .
SsafTaxiAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration ®) ®) Per Unit
8-Nov-2016 21.827 .0000 Regular Plan Dividend
17-Mar-2017 22.180 .0000 22-Jun-2018 19.858 0.1200
LHov-2017 26.226 2000 23-ul-2018 19.498 0.1200
22 Nov-0T8 5309 0000 23-Aug-2018 19.847 0.1200
Direct Plan Dividend 24-Sep-2018 19.675 0.1200
17-Nov-2017 30.943 .2000 27-Dec-2018 18.975 0.0600
16-Mar-2018 29.517 .2000 Direct Plan Dividend
Zlon 20T 25 G 22-Jun-2018 21.843 0.1200
L&T Large and Midcap Fund (Formerly known as 23-Jul-2018 21.477 0.1200
L&T India Special Situations Fund)® 23-Aug-2018 21.893 0.1200
P 24-Sep-2018 21.735 0.1200
Record Date NAV as on date of Quantum of Dividend
declaration @) ®) Per Unit 10-Dec-2018 20.823 0.1200
Regular Plan Dividend Record Date NAV as on date of Quantum of Dividend
%6-NOV-581§ 56-;23 8;488 declaration (?) () Per Unit
4-Dec-201 5.967 .24 ]
Regular Plan - Annual Dividend
23-Jan-2019 25.498 0.2400 23-Mar-2017 11.921 0.2000
Direct P;%’; g""de““ 55 53556 23-Mar-2018 13.490 0.9000
OV - - Direct Plan - Annual Dividend
24-Dec-2018 28453 0.2000 S T T
23-Jan-2019 28.020 0.2000 - -
23-Mar-2018 13.952 0.9000
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration ) R) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date ) ®) Per Unit
15-Dec-2017 18.510 1.5000 Regular Plan - Monthly Dividend
22-un-2018 29.428 2.4000 27 Apeo018 10.085 00443
Sl b dlg [CERE 8000 01Jun-2018 10.103 0.0443%
DIfE CHETIDRHER 29)un-2018 10.099 0.0443%
15-Dec-2017 19.612 1.5000 =
B 27-Jul-2018 10.087 0.0443
22-Jun-2018 31.729 2.0000 =
21-Dec-2018 18333 1.4000 ;;:’S*:‘g‘zzgﬂg oo 0058
L&T India Value Fund 26-0ct-2018 10119 00443~
Record Date NAV as on date of Quantum of Dividend 30-Nov-2018 _ 10.118 0.0443*
declaration ) ®) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 01-Jun-2018 10.324 00443+
21-Jun-2016 21.768 1.5000 29:Un-2018 10.326 00443+
15-Jun-2017 27613 1.7500 27-Jul-2018 10.320 Qe
21-Jun-2018 27372 1.7500 31-Aug-2018 10.314 Otz
Direct Plan Dividend 28-Sep-2018 10.349 0.0443*
21-Jun-2016 22.379 1.4000 26-Oct-2018 10.362 0.0443*
15-Jun-2017 29.698 1.5000 30-Nov-2018 10.368 0.0443*
21-Jun2018 30.105 1.4000 28-Dec-2018 10.349 0.0443*
L&T Midcap Fund® Record Date Nl‘\j\écall:r:;::t(%of Quan:;)r:;fl?r:ltldend
Record Date NAV as on date of Quantum of Dividend __
declaration ) ®) Per Unit g;gula;g:agn - Quarterly Dividend — —
Regular Plan Dividend E7IET PISTaN Sisep 2018 10.698 0.1500*
S AS0T5 20510 370000 27-Dec-2018 10713 0.1500
8-AUg-2016 39'950 3'5000 Direct Plan - Quarterly Dividend
0-AUG-2017 £0.380 20000 22-Jun-2018 10794 0.1500
17-Aug-2018 48.880 4.0000 27-5ep-2018 101816 0.1500*
Direct Plan Dividend 27-Dec-2018 10.848 0.1500
18-Aug-2016 41.110 3.5000 . .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration ) ) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration R) ®) Per Unit 26-Nov-2018 71.560 0.0443*
Regular Plan Dividend 26-Dec-2018 11.546 0.0443*
%;-gg-gg g 1283-36;11 12-%%%% 25-Jan-2019 11.469 0.0443*
AL = - Direct Plan - Monthly Dividend
é?;ggﬁgfmvi o 20.289 1.5000 26-Nov-2018 12.089 0.0354*
21-0ct-2016 18.974 15000 obee i LR i
12-0ct-2017 23.781 2.0000 z-dllx : :
26-0ct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend ) Per ®) Per Unit
L&T Business Cycles Fund® ® Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration R) ®) Per Unit 22-)un-2018 12111 0.2000 0.2000
Regular Plan Dividend 27-Sep-2018 11.925 0.2000* 0.2000*
14-Jul-2017 15.408 1.0000 27-Dec-2018 11.686 0.1500 0.1500
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁ%’(‘;g Dividend . . 22-Jun-2018 12.839 0.2000 0.2000
L 2 - 27-Sep-2018 12.675 0.2000* 0.2000*
20-Jul-2018 a2y Wy 27-Dec2018 12458 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



L&T Equity

Name of the Fund Fund

Benchmark S&P BSE-500 TRI

L&T India Large
Cap Fund

S&P BSE 100 TRI Index

L&T Midcap
Fund

Nifty Midcap 100 TRI

L&T Emerging

Businesses Fund

S&P BSE Small Cap TRI

L&T Large and

Midcap Fund

S&P BSE 200 TRI Index

L&T India Value

Fund

S&P BSE 200 TRI Index

Index Index Index
Fund Category Multi Cap Large Cap Mid Cap Small Cap Large and Midcap Value
Month end AUM
(Rs in Crs) 2,538.09 429.73 3,664.83 5,465.16 1,325.58 7,790.12
Ao [P May 16, 2005 October 23, 2007 August 09, 2004 May 12, 2014 May 22, 2006 January 08, 2010
(Regular Plan)
Growth of
%1 Lac invested %7,73,690 %2,52,760 %12,73,500 %2,35,780 34,43,270 33,36,490

at inception

Top 10 equity

holding % 42.66%

Large Cap
Mid Cap
Small Cap

54.01%

23.87%

21.73%

Portfolio at a Glance

39.86%

42.14%

Banks 22.02%

Banks 27.78%

Banks 10.57%

12.78%

Software

Consumer

Non Durables 860%

Finance

Construction
Project

Top 10 sector

Cement

Industrial
Products

Pharmaceuticals 4.97%

Petroleum
Products

3.63%

Retailing [1 3.17%

Software 12.29%

Finance 7.57%

Consumer

9
Non Durables 11:35%

9.83%

9.12%

5.22%

417%

Construction

Project 3.92%

Pharmaceuticals [ 3.71%

Retailing

Pharmaceuticals 7.44%

Industrial Products 7.04%

Industrial
Products
Auto
Ancillaries
Industrial
Capital Goods

14.11%

Retailing

Banks

Software

Finance

Consumer
Non Durables

24.43%

Banks

Software

Finance

Petroleum
Products

Cement 6.93%

Consumer Non Durables 5.33%

Finance

Pharmaceuticals

Construction 5.25%

Auto Ancillaries [ 4.89%

Chemicals

Banks

Industrial Capital Goods [ 4.10%

Hotels, Resorts And Other
Recreational Activies [ 402%

Fund Quants

Textile Products

Software

Pharmaceuticals

Industrial
Products
Construction
Project

Cement

Retailing

Petroleum
Products

Pharmaceuticals

Cement

Construction
Project
Consumer
Non Durables

Construction

Chemicals

20.77%

Standard Deviation 14.55% 14.09% 17.42% 19.51% 15.82% 16.88%
R-Squared 0.95 0.96 0.87 0.93 0.88 0.86
Beta 0.96 0.97 0.87 0.90 1.03 1.09
Sharpe Ratio 0.31 0.29 0.47 0.57 0.29 0.34
Total Expense Ratio” 2.1% 2.65% 2.14% 217% 2.24% 2.06%

*Since scheme has not completed one year, performance details for the same are not provided.

$Net Equity for Dynamic Equity Fund is 36.48%.
#Net Equity for Equity Savings Fund is 26.68%.

“Note: Expense ratio is for regular plan as on 31st January 2019.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other
factors. Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Refer factsheet while reading

this document.

CL06029

Infrastructure

Nifty Infrastructure TRI

L&T

Fund

L&T Business

Cycles Fund

S&P BSE 200 TRI Index

L&T Tax

Advantage Fund

S&P BSE 200 TRI Index

L&T Focused
Equity Fund

Nifty 500 TRI Index

L&T Dynamic
Equity Fund

50% - S&P BSE-200 TRI
Index and 50% CRISIL

L&T Hybrid
Equity Fund

70% - S&P BSE 200 TRI
Index and 30% - CRISIL

L&T Equity
Savings Fund

Nifty 50 Arbitrage
(75%) + S&P BSE 200

Index Short Term Bond Fund | Short Term Bond Fund

Index Index TRI(25%)
Sectoral Thematic ELSS Focused ngggr;iignAsset Aggressive Hybrid Fund | Equity Savings
1,797.70 741.47 3,119.66 522.19 553.35 9,663.72 205.03

September 27, 2007

August 20, 2014

February 27, 2006

November 5, 2018

February 07, 2011

February 07, 2011

October 18, 2011

%1,47,200

%1,40,180

%5,09,700

Refer to*

32,34,600

32,48,600

%1,71,570

44.47%

35.11%

36.38%

44.97%

22.67%*

Portfolio at a Glance

36.39%

16.95%"

Industrial
Products
Construction

Industrial
Capital Goods

Petroleum
Products

Telecom - Services
Transportation

Ferrous Metals

Cement

Project

Gas

11.23%

7.64%

Banks 19.56%

Construction
Project
Industrial
Products

12.20%
10.50%

Cement 7.98%

Construction 7.81%

Consumer

Durables 7.08%

Finance [] 6.16%

Retailing [ 4.51%

Auto |11 3.70%

Industrial

Capital Goods 325%

Banks 19.88%

Software 10.98%

Finance
Pharmaceuticals

Retailing

Construction
Project
Cement
Consumer
Non Durables
Industrial
Products

Petroleum
Products

Banks 20.58%

Software 12.39%

Consumer
Non Durables
Construction

Pharmaceuticals

Telecom -
Services

Pesticides

Chemicals

Banks 18.47%

Software 1.27%

Petroleum

.34
Products 834%

Pharmaceuticals 5.82%

Finance |1 4.83%

Construction
Project

Cement

Consumer
Non Durables

Auto

Industrial
Capital Goods

Banks 19.67%

Software 10.41%

Finance

Consumer
Non Durables
Construction
Project

Pharmaceuticals
Cement

Retailing

Petroleum
Products
Industrial
Products

Banks 17.01%

Petroleum
Products

Software

9.19%

Finance

Pharmaceuticals

Industrial
Capital Goods
Consumer
Non Durables
Construction
Project

Auto

Media &
Entertainment

19.35% 18.16% 14.39% - - 11.03% -
0.82 0.82 0.90 - - 0.93 -
1.01 1.15 0.95 - - 1.05 -
0.39 0.14 0.50 - - 0.27 -
2.20% 2.44% 2.16% 2.60% 2.49% 2.02% 1.56%
Exit Load

For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV (L&T Equity Fund, L&T Emerging Businesses
Fund, L&T Large and Midcap Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund & L&T Infrastructure Fund).

For redemption within 18 months from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV (L&T Business Cycles Fund).

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or
switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment —
Nil. (L&T Dynamic Equity Fund, L&T Hybrid Equity Fund & L&T Equity Savings Fund).
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Name of the Fund L&T Liquid Fund

Benchmark CRISIL Liquid Fund Index

L&T Ultra Short
Term Fund

CRISIL Liquid Fund Index

L&T Money

Market

Fund

CRISIL Liquid Fund Index

L&T Low

Duration Fund

CRISIL Short Term Bond

Fund Index

L&T Short Term Bond
Fund

CRISIL Short Term Bond Fund

Index

Fund Category Liquid

Ultra short duration

Money Market

Low duration

Short duration

Month end AUM

(Rs in Crs) 14,668.05

1,373.49

1,017.42

1,271.87

3,151.82

Inception Date

(Regular Plan) October 03, 2006

April 10, 2003

August 10, 2005

December 04, 2010

December 27, 2011

Minimum Investment

Horizon 1day +

1 Month +

1 Month +

3 Months +

6 Months +

Total Expense Ratio”

[ |

[

|

™ 104.51%
[ ]

]

O A1+

] AAA

L] sov 3.92%
I Cash & 249%

. -11.60%
Equivalent

[ITreasury Bill
[ISecuritised Debt

4.59%

[ ]Government Bond 104.52%
[ INCD
[CIMoney Market
Instrument
CINR/NP
[_ITREPS Reverse o
Repo (2)1‘1‘%’2
-11.72%

B Equity & Equity

Related = cmB

0.52%

0.74%

Rating Profile

46.15%

46.81%

0.36%
6.68%

- A1

96.52%

2.42%
1.06%

Asset Allocation Profile

42.19%

98.94%

0.95%

18.99%

15.52%

40.22%

16.82%

2.33%
6.12%

0.72%

3.27%

75.69%

7.19%
13.85%

70.76%

3.27%
7.19%
4.93%
11.80%

2.05%

"Note: Expense ratio is for regular plan as on 31st January 2019.

Disclaimers

The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other

factors. Refer factsheet while reading this document.

CL06029

L&T Resurgent
India Bond Fund

CRISIL Composite
BondFund Index

L&T Flexi Bond
Fund

CRISIL Composite Bond
Fund Index

L&T Credit Risk
Fund

CRISIL Short Term Bond
Fund Index

L&T Triple Ace
Bond Fund

CRISIL Composite Bond
Fund Index

L&T Banking and
PSU Debt Fund

CRISIL Short Term Bond
Fund Index

L&T Gilt Fund

|-SEC Composite Index

L&T Conservative
Hybrid Fund

CRISIL Hybrid 85+15 -
Conservative Index

Medium duration

Dynamic Bond

Credit Risk

Corporate Bond

Banking & PSU

Gilt

Conservative Hybrid

2,129.40

53.64

3,680.74

500.53

107.46

132.70

42.74

February 02, 2015

September 27, 2010

October 08, 2009

March 31, 1997

September 12, 2012

March 29, 2000

July 31, 2003

2 Years +

1 Year + / Tactical

1 Year +

1 Year +

3 Months +

1 Year + / Tactical

1.72%

6.61%
18.45%

64.09%

5.40%
5.45%

90.56%

1.61%

31.85%

7.47%

28.35%

32.33%

39.32%

28.35%

31.03%

1.30%

1.75%

15.02%
3.68%
29.62%

4.09%
11.69%
0.65%

23.51%

2.72%
9.02%

0.68%

Rating Profile

93.82%

6.18%

0.60%

27.70%

46.59%

25.71%

Asset Allocation Profile

88.52%

93.82%

3.63%
2.55%

46.59%

27.70%

23.39%
2 32%

1.74%

67.80%

32.20%

67.80%

31.22%

0.98%

2.46%

5.76%

22.99%

46.83%

7.00%

- 17.42%

28.75%

46.83%

8.69%
-1.69%

Exit Load

o If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the
limit within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Low Duration Fund)

*  For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First
in First out basis - Nil (L&T Flexi Bond Fund)

e If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched out is invested for a period of
more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Triple Ace Bond Fund)

e If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the
limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. (L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

e Nil (L&T Liquid Fund, L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund & L&T Gilt Fund)
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L&T Cash Fund?®
Data as on January 31, 2019

—

L&T Financial Services
Mutual Fund

Portfolio Allocation

% to
Net
Assets

Name of Instrument Rating/Industry

Fund Details
NAV of Plans/Options Name of Instrument Rating/Industry % to
(as on January 31, 2019) £4 Net
Daily Dividend Option - Regular Plan 1023.3000 Assets
Weekly Dividend Option - Regular Plan 1000.4873 DEBT INSTRUMENTS
Monthly Dividend Option - Regular Plan 1019.7285 Others
Growth Option - Regular Plan 1409.2333 Tri-Party REPO /Reverse Repo 99.31%
Dally Dividend Option - Direct Plan 1023.3000 Net Receivable/Payable 0.69%
Weekly Dividend Option - Direct Plan 1001.9376 Net Assets 100.00%
Monthly Dividend Option - Direct Plan 1061.3641
Growth Option - Direct Plan 1465.6742

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio+ :

November 27, 2006
January 01, 2013
0.80% (Regular)

0.09% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
Growth and Dividend:
10,000 per application
and in multiples of ¥
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
1,000 per application
and thereafter in
multiples of 1

Minimum Application size
(Initial)

Additional Investment

% Rating Profile

Average Maturity: Since the fund invests in overnight
securities average maturity is taken as 1 day.

Modified Duration
YTM

0.00 years
6.42%

% Asset Allocation Profile

NR/NP

0.69%

%1000 or 1 unit

Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 525.57

In Crs)

Month end AUM R In Crs) 475.63

% Maturity Profile TREPS/Rev
120% 7 Repo/NR/NP
0,
100% 1 100.00% 100.00% TREPS/Rev Repo
80% | 99.31%
60% A
40% A
20% A Dividend History
0% ., Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
TREPS/Rev Repo/NR/NP ate R) ®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-Jan-19 1,023.79 3.3351 3.6016
26-Dec-18 1,024.06 3.3351 3.6016
26-Nov-18 1,024.40 3.3351 3.6016
Direct Plan - Monthly Dividend
25-Jan-19 1,065.27 3.3351 3.6016
26-Dec-18 1,064.72 3.3351 3.6016
26-Nov-18 1,064.26 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®
Exit Load: Nil
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds”
on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
+ Please refer page no 33
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L&T Liquid Fund®

L&T Financial Services
Mutual Fund

Data as on January 31, 2019

—

Fund Details
NAV of Plans/Options
(as on January 31, 2019) £4
Daily Dividend 1011.7794
Weekly Dividend 1002.2047
Growth 2523.7610
Daily Dividend - Direct Plan 1012.8887
Weekly Dividend - Direct Plan 1001.0280
Growth - Direct Plan 2532.4466
Face Value %1000

Date of Inception

Regular Plan
Direct Plan

Total Expense Ratio+ :

October 03, 2006
December 31, 2012

0.15% (Regular)
0.10% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees

- Total Expense Ratio is as on the last business day of the month

Options ® Growth
e Dividend (Reinvestment and Payout)
- Weekly Dividend
e Daily Dividend Reinvestment Plan
Minimum Weekly Dividend and Growth:
Application size 10,000 per application and in
(Initial) multiples of Z1 thereafter
Daily Dividend Reinvestment Plan
("DDRIP”): 1,00,000 per application
and in multiples of %1 thereafter
Additional 21,000 per application and in
Investment multiples of ¥1 thereafter
Minimum Regular Plan : ¥1000/- per

Redemption Size

Fund Manager

application or 1 unit

Weekly Dividend/ Growth/ DDRIP:

%1000 per application or 1 unit
Mr Shriram Ramanathan and
Mr. Jalpan Shah

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 16,535.76

R In Crs)

Month end AUM R In Crs)  14,668.05

% Maturity Profile

Portfolio Allocation

150% 1
111.60%
100% A
50% A
-11.60%
0% T
0- 3 Months TREPS/ Rev
-50% - Repo/NR/NP

A1+/A1+(SO)
104.51%

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Hero Fincorp Limited CRISIL AT+ 1.34%
Listed/Awaiting Listing on the Exchange PNB Housir)g Finance Limited _ CRISIL AT+ 1.34%
Non Convertibie Debentures ICICI Securities Primary Dealership CRSILAT+  1.33%
Housing Development Finance CRSILAAA  1.74% Limited ) o
Corporation Limited /%70 Berger Paints India Limited CRISIL AT+ 1.15%
Indiabulls Housing Finance Limited CRISILAAA  0.85% IIFL Home Finance Limited CRISILAT+  1.02%
Tata Capital Finandial Services Limited ICRA AA+ 0.68%  TMF Holdings Limited CARE A1+ 1.02%
:f?gﬁg dRa||vvay Finance Corporation CRSILAAA  0.61%  Aditya Birla Housing Finance Limited ~ ICRA A1+ 1.01%
Kotak Mahindra Prime Limited CRISILAAA 0379  Kotak Securities Limited CRISIL AT+ 1.01%
Sundaram Finance Limited CRSLAAA 0349 ICICISecurities Limited CRISLAT+  1.00%
' Mahindra & Mahindra Financial o
Total 4.59% Services Limited CRISIL AT+ 0.68%
MONEY MARKET INSTRUMENTS Turquoise Investments And Finance
Commercial Paper/Certificate of Deposit Private Limited CRSILAT+  0.67%
gzt'é)lgg|n522t‘< for Agriculture & Rural - A1, g08% TGS Investment & Trade Private Limited ICRAAT+  0.67%
v oy
Reliance Industries Limited CRISILAT+  7.04% [ousind Bank Limited CRISILAT+  0.54%
o o ousing Development Finance ICRA AT+ 0.51%
Vedanta Limited CRISILAT+  5.89%  Corporation Limited :
Union Bank Of India ICRAAT+  5.05% S?}al(lj!ndustrles DevelopmentBank  ~rpe a1y 051%
; e of India :
AX'_S Bank leltgd ) CRISILA1+  4.68% Tata Power Solar Systems Limited CRISIL
Reliance Retail Limited CRISLA1+  4.48%  (corporate guarantee of Tata Power A1450) 0.34%
Reliance Jio Infocomm Limited CRISILA1+  3.79% Coltd)
Canara Bank CRISIL AT+ 3.38% Axis Finance Limited CRISIL AT+ 0.20%
Hindustan Zinc Limited CRISLAT+ 338% ICICIBank Limited ICRAAT+  0.17%
Tata Power Company Limited CRSILA1+  3.37% Kotak Commodity Services Limited ICRA AT+ 0.17%
Vijaya Bank ICRA A1+ 328%  Coromandel International Limited CRISILAT+  0.10%
IDFC Bank Limited ICRA A+ 3.11%  ICICI Securities Primary Limited CRISIL AT+ 0.06%
JSW Steel Limited ICRA A1+ 3.03%  Grasim Industries Limited CRISILAT+  0.07%
Power Finance Corporation Limited CRISILAT+  2.99% Tata Motors Limited CRISILAT+  0.03%
NTPC Limited CRSILAT+  264% RecLlimited , CRISILAT+  0.03%
Indian Ol Corporation Limited ICRAAT+  237% ggyglgg'rﬁggf for Agriculture & Rural - cgiqy A1+ 0.03%
India Infoline Finance Limited CRISIL AT+ 2.33%  SBI Cards & Payment Services Private CRISIL A1+ 0.03%
Adani Ports and Special Economic ICRA A1 2039 Limited e
Zone Limited + 03%  HDFC Bank Limited IND A1+ 0.03%
LIC Housing Finance Limited CRISILAT+  2.03%  Tata Capital Financial Services Limited CRISILAT+  0.03%
Manappuram Finance Limited CRISLAT+  2.02%  Total 104.52%
Muthoot Finance Limited CRSILAT+  2.01% Cash Management Bills
gousingtDer!op{ngnt Finance CRISIL A1+ 1.89% 45 DAY CMB 18-MAR-2019 SOVEREIGN  2.49%
orporation Limite : o
Aditya Birla Finance Limited ICRA A1+ 1.73% I)ott:lrs 249%
Grasim Industries Limited ICRA AT+ 1.69% : o
Aditya Birla Capital Limited CRIILAT+  168% | o REPO/Reverse Repo 0.12%
e o Net Receivable/Payable -11.72%
Bajaj Finance Limited CRISIL AT+ 1.43% Net Assets 100.00%
Hinduja Leyland Finance Limited CRISILAT+  1.35% A Matari o1 ==
Bajaj Housing Finance Limited CRISILAT+  1.34% Average Maturity -1 years
Indusind Bank Limited CRSLA1+  134% Modified Duration 0.11 years
YTM 6.89%
% Rating Profile % Asset Allocation Profile
0 Rating Protile
NR/NP
AAA TREPS/
TREPS/ Rev Repo/ AAA(SO) Reverse Reng |27 NCD
NR/NP 3.92% o129 " [ 459%
-11.60% —— AA+/AA+(SO) :
Sovereign —— 0.68% Cash
2.49% I\/Iane‘;glfment
ills

2.49%

MONEY MARKET
INSTRUMENTS
104.52%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in
a well-diversified and highly liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Itfs.com

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Ultra Short Term Fund?®
Data as on January 31, 2019

—

Fund Details

NAV of Plans/Options

(as on January 31, 2019) £4

Daily Dividend 10.2568
Weekly Dividend 11.0195
Monthly Dividend 12.8179
Semi Annual Dividend 22.7690
Growth 30.1138
Bonus 16.4257
Regular Growth 28.9782
Daily Dividend - Direct Plan 10.4390
Weekly Dividend - Direct Plan 11.1870
Monthly Dividend - Direct Plan 13.0091
Growth - Direct Plan 30.6951
Bonus - Direct Plan 16.7520

Date of Inception
Regular Plan
Direct Plan

April 10, 2003
January 01, 2013

0.52% (Regular)

0.22% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

* Growth

 Dividend (Reinvestment and Payout)
1. Weekly Dividend

2. Monthly Dividend

3. Semi- annual Dividend

 Daily Dividend Reinvestment Plan

Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:

Total Expense Ratio+ :

Options

(Initial) 10,000 per application and in multiples
of %1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.

Additional 1,000 per application and in multiples

Investment of %1 thereafter

Minimum Regular Plan: ¥500/- per application or

Redemption 50 units

Size Weekly Dividend/Monthly Dividend/

Semi Annual Dividend/ Growth/
Bonus
DDRIP: %500 per application or 50 Units

Mr. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 1,345.26
(X In Crs)

Month end AUM R InCrs) 1,373.49

% Maturity Profile

80%
59.01%
60%
40%
17.33% 16.98%
20% 6.68%
0% + T T T "
0-3 0-6 6 Months - TREPS / Rev
Months Months 1Year Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Kotak Mahindra Bank Limited CRISIL AT+ 3.41%
Il;listeté/AwaitiE? LI;sthg on the Exchange HDFC Bank Limited IND A1+ 3.39%
on Convertible Debentures o
Indian Railway Finance Corporation iy apaA  7.299% JSW Steel Limited ICRA AT+ 1.77%
Hmlted Devel CFi ’ JSW Steel Limited CARE A1+ 1.75%
ousing Development Finance AAA ;
Corporation Limited CRISIL 7.27% 2:2'(!:2%5”'65 Development Bank CARE AT+ 1.69%
imi 0,
Eei Lll”’:;es, oo Prime Limited Ei:g:t AAA E'ZE o//" Indusind Bank Limited CRSILA1+  7.73%
orax viahindra Frme Limite A India Infoline Finance Limited CRISIL AT+ 0.36%
National Bank for Agriculture & Rural o ; .
Development CRISLAAA 3.64%  Coromandel International Limited ~ CRISILA1+  0.36%
Powerlinks Transmission Limited CRISILAAA  3.64%  Reliance Jio Infocomm Limited CRISILAT+  0.36%
Gruh Finance Limited CRSILAAA  363%  Total 46.15%
Mah.mdra. &.Mahmdra Financial IND AA 363% Treasury Bill
Services Limited 182 DAY T-BILL 07-FEB-2019 SOVEREIGN ~ 0.36%
Tata Sons Limited CRISILAAA  0.73% Total 0.36%
gata ||Clar(intaItFlinchiaIlServicestEimitked ICRA AAA 0.73% SECURITISED DEBT
]r:nlad_n ustries bevelopment Ban CARE AAA 0.36% Rent-A-Device Trust(Backed by ICRA
of India . : o
National Housing Bank CRSLAAA  036% '&i’;e rentals from Refiance Retail g 462%
Total 4219%  Total 4.62%
MONEY MARKET INSTRUMENTS 2
. e . Others
Commercial Paper/Certificate of Deposit ) o
IDFC Bank Limited ICRAAT+ 5239  IM-Parly REPO/Reverse Repo 4.97%
" 0,
Axis Bank Limited CRSLAT+  5.19%  NetReceivable/Payable 1.71%
0,
HDB Financial Services Limited CRISILAT+  427%  NetAssets 100.00%
Tata Capital Financial Services Limited CRISIL A1+ 3.56% Avera:tge Maturity 0.38 years
National Bank for Agriculture & Rural 0 Modified Duration 0.36 years
Development ICRA AT+ 3.54% YTM 7.65%
ICICI Bank Limited CRISIL AT+ 3.54%
9% Rating Profile % Asset Allocation Profile
TREPS/Rev TREPS/Reverse
Repo/ NR/NP TREASURY BILL Repo
6.68% 0.36% V 4.97%  NRINP
Sovereign T 1.71%
036% Al+ SECURITISED
46.15% DEBT
4.62%

AAA/ ~
AAA(SO)
46.81%

NCD
MONEY MARKET 42.19%
INSTRUMENTS
46.15%

Dividend History

Record Date NAV as on Record Quan(t(t:Jm of Dlv)ldend Qu(zwtuné of D|V|d§nd
orporate lon-Corporate

Date R) ®) Pgr Unit ® Per’f.lnlt

Monthly Dividend

25-Jan-19 12.8718 0.0467 0.0504

26-Dec-18 12.8510 0.0467 0.0504

26-Nov-18 12.8247 0.0467 0.0504

Direct Plan - Monthly Dividend

25-Jan-19 13.0622 0.0467 0.0504

26-Dec-18 13.0368 0.0467 0.0504

26-Nov-18 13.0059 0.0467 0.0504

Semi Annual Dividend

20-Sep-17 20.7257 0.0000 0.0000

23-Mar-17 20.0512 0.0000 0.0000

Direct Plan - Semi Annual Dividend

16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and
highly liquid portfolio of money market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

& Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

website www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details
NAV of Plans/Options

Name of Instrument

Rating/Industry % to Net

Portfolio Allocation
Name of Instrument

Rating/Industry % to Net

(as on January 31, 2019) £4 Assets Assets
Daily Dividend Plan - Regular Plan 10.8591 DEBT INSTRUMENTS Samasta Microfin_ance Limited
Weekly Dividend - Regular Plan 13.1887 MONEY MARKET INSTRUMENTS Subﬂdliw O{ Ig)d|a Infoline ICRA A1 2.42%
N - i . inance Limite
Monthly Dividend - Regular Plan 11.4852 Ic?impl(lerf-llal Pap(;r/Certlflcate of Deposit IIFL Management Services CRISILAT a1
Growth Plan - Regular Plan 18.2201 L” 'i g s Fousing Finance CRISIL AT+ 7.28%  Limited + A
R ) imite .
- I Devel
17 (OIS e DA SR Iy 10.8591 Indusind Bank Limited CRISIL AT+ 7.18% émak ?T“j?”es evelopment  cag AT+ 2.40%
Weekly Dividend Plan - Direct Plan 13.2350 Axis Bank Limited CRISIL AT+ 7 00% ankorindia .
Monthly Dividend - Direct Plan 11.8286 ‘ . o : 00 HDB Financial Services Limited ~ CRISIL AT+ 2.40%
Growth Plan - Direct Plan 186311 JM Financial Prloducts L|m|'ged. CARE A1+ 7.00%  Gruh Finance Limited CRISILAT+ 2.40%
Green Infra Wind Energy Limited Hero Fincorp Limited CRISIL A1+ 2.40%
(subsidiary of Sembcorp Energy  ICRA AT+ 5.37% JSW Stee Limited ICRA A1+ 3 30%
Date of Inception India Ltd) =
Tata Communication Payment Housing Development Finance 9
Regular Plan August 10, 2005 Solutions Limited CARE A1+ 4.88% Corporation Limited ICRA A1+ 2.39%
Direct Plan January 01, 2013 Indostar Capital Finance Limited CARE AT+ 4.87% AU Small Finance Bank Limited  IND AT+ 239%
Total Expense Ratio+ : 0.74% (Regular) Tata Power Renewable Energy ICICI Bank Limited CRISIL AT+ 2.39%
0.29% (Direct) Limited (Corporate guarantee of CRISIL A1+ 483%  JS\W Steel Limited CARE A1+ 2.37%
- Including Additional Expenses, B30 charges and GST on Tata Powver Cpmpany Ltd) Dewan Housing Finance o
Management Fees HDFC Bank Limited IND A1+ 457%  Corporation Limited CRISIL AT+ 2.36%
- Tots_;\l Expense Ratio is as on the last business day of the month Rlen‘ew Solar Power Private CARE A1+(S0) 2.91% Kotak Mahindra Bank Limited CRISIL AT+ 2.30%
Options  Growth Limited ' ICIC! Bank Limited ICRA A1+ 2.30%
* Dividend Reliance Retail Limited CRISIL A1+ 2.44% oS
1. Daily Dividend (Payout) Muthoot Homfin India Limited Total 98.94%
z ‘,\’A\’gﬁ';my')giﬁgggfayo“t) (Subsidiary of Muthoot Finance  CARE AT+ 243%  Others
(Re-investment and Payout) ld) S Tri-Party REPO /Reverse Repo 0.23%
. o o JMC Projects (India) Limited Net Receivable/Pavabl 0.83%
Minimum Application size 10,000 per application (Subsidiary of Kalpataru Power ~ CARE A1+ 2.43% et Receivable/Payable 6370
(Initial) and in multiples of 1 Transmission Ltd) Grand Total 100.00%
. ez o Aadhar Housing Finance Limited CRISIL AT+ 243%  Average Maturity 0.35 years
Additional Investment 1,000 per application Modified Durati 033
and in multiples of 1 odified Duration -33 years
thereafter YT™M 8.12%
Minimum Redemption Size ¥500 or 50 units
ATl BT m; }g:(;zasnGsagghand % Rating Profile % Asset Allocation Profile
(w.e.f. April 03, 2017) TREPS/Rev TREPS/Reverse NR/NP
Benchmark CRISIL Liquid Fund Index Al Repo/ NR/NP Repo 0.83%
2.42% 1.06% 0.23%
Monthly Average AUM R 1,028.43 \
In Crs)
Month end AUM R In Crs) 1,017.42

% Maturity Profile
50%

20% 39.92%  38.24%
30%
20.78%
20%
10% 1.06%
. (]
0% + T T T \ MONEY MARKET INSTRUMENTS
Al+/ o
0-3 3-6  6Months- TREPS/Rev A1+(50) 98.94%
Months Months 1Year Repo/NR/NP 96.52%

Record Date

Dividend History
NAV as on Record

Quantum of Dividend

Quantum of Dividend

LEE @ Par unit N perime

Regular - Monthly Dividend

25-Jan-19 11.5319 0.0400 0.0432
26-Dec-18 11.5127 0.0400 0.0432
26-Nov-18 11.4906 0.0400 0.0432
Direct Plan - Monthly Dividend

25-Jan-19 11.8740 0.0400 0.0432
26-Dec-18 11.8480 0.0400 0.0432
26-Nov-18 11.8192 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

8Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Banking and PSU Debt Fund® L&T Financial Services

Data as on January 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on January 31, 2019) £4 Assets Assets
Daily Dividend Option - Regular Plan 10.5683 DEBT INSTRUMENTS MONEY MARKET INSTRUMENTS
Weekly Dividend Option - Regular Plan 10.4789 Listed/Awaiting Listing on the Exchange Commercial Paper/Certificate of Deposit
. . Non Convertible Debentures e
Monthly Dividend Option - Regular Plan 10.5600 . HDFC Bank Limited IND A1+ 9.24%
' Tata Sons Limited CRISIL AAA 9.34%
Growth Option - Regular Plan 16.1385 Indusind Bank Limited CRISL A1 9.22%
Weekly Dividend Option - Direct Plan 10.5139 Indian Railway Finance CRISIL AAA 9329  [ndusind Bank Limite + eev
Monthly Dividend Option - Direct Plan 10.8139 Corporation Limited IDFC Bank Limited ICRA AT+ 462%
on - Di Small Industries Development CARE AAA 9.32%
Growth Option - Direct Plan 16.5838 Bank of India Vijaya Bank ICRA A1+ 462%
Date of Inception National Housing Bank CRISIL AAA 931%  Total 27.70%
Regular Plan September 12, 2012 Tata Capital Financial Services ICRA AAA 9.30%  Others
Direct Plan January 01, 2013 Limited TriParty REPO Reverse R 53.39%
Total Expense Ratio+ : 0.60% (Regular) Total 46.59% ay cverse Repo e
0.20% (Direct) Net Receivable/Payable 2.32%
- Including Additional Expenses, B30 charges and GST on
Management Fees Grand Total 100.00%
- Total Expense Ratio is as on the last business day of the month Average Maturity 0.10 years
Options s Growth = Modified Duration 0.09 years
 Dividend option o
(Reinvestment and Payout) YTM 7.00%
Minimum Application size 10,000 per application
(Initial)
Additional Investment 1,000 per application
and thereafter in
multiples of Re. 1
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Jalpan Shah &
Mr. Shriram Ramanathan % Rating Profile % Asset Allocation Profile
it Arol 023, A0 7 TREPS/Rev Repo NR/NP
2 i CRIL short Term Bond /NR/NP TREPS/Reverse  2.32%
Ol e = 25.71% Repo
Monthly Average AUM R 107.23 23.39% NCD
In Crs) 46.59%

Month end AUM R InCrs) 107.46

% Maturity Profile

80% 1

74.29%

60% 4 AAA/ ~
AAA(SO)

40% 46.59% MONEY MARKET

25.71% INSTRUMENTS
20% 27.70%
0% T N
0-3 Months TREPS / Rev Repo/NR/NP
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date () (Corporat(_e) (Non-Corpor?te)
®) Per Unit ®) Per Unit

Regular Plan - Monthly Dividend
25-Jan-19 10.5999 0.0334 0.0360
26-Dec-18 10.5874 0.0334 0.0360
26-Nov-18 10.5620 0.0267 0.0288
Direct Plan - Monthly Dividend
25-Jan-19 10.8529 0.0334 0.0360
26-Dec-18 10.8353 0.0334 0.0360
26-Nov-18 10.8155 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial
Institutions (PFIs) in India.

Exit Load: Nil

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds
on our website website www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Short Term Bond Fund (Formerly known as L&T Short L&T Financial Services
Term Opportunities Fund)®

Mutual Fund
Data as on January 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on January 31, 2019) £4 Industry Assets Industry Assets
Monthly Dividend - Regular Plan 10.7958 DEBT INSTRUMENTS Tata Capital Financial Services Limited ICRA AAA 0.16%
SuEriEy Bivene - ResulErF 107017 Listed/Awaiting Listing on the Exchange HDB Financial Services Limited CARE AAA 2.41%
e ery. .IVI i = [REGUIE (HE : Non Convertible Debentures Sundaram Finance Limited CRISIL AAA 0.05%
Annual Dividend - Regular Plan 12.5875 gatlolna\ Ban{< for Agriculture & Rural CRISIL AAA 7749  Total 70.76%
evelopmen ’ MONEY MARKET INSTRUMENTS
Growth - Regular Plan 17.5056 LIC Housing Finance Limited CRISIL AAA 558%  Commercial Paper/Certificate of Deposit
Bonus - Regular Plan 17.5056 Rec Limited CRISIL AAA 5.50%  Kotak Mahindra Bank Limited CRISIL A1+ 1.47%
L N Reliance Industries Limited CRISIL AAA 5.44% HDFC Bank Limited IND A1+ 0.90%
ety DIYI(.jend DIrEd Aein 11040 Power Grid Corporation of India Limited ~ CRISIL AAA 5.10% HDB Financial Services Limited CRISIL AT+ 0_460/:
Quarterly Dividend - Direct Plan 11.1790 State Bank Of India CRISIL AAA 404%  yes Bank Limited ICRA A1+ 031%
Annual Dividend - Direct Plan 12.9197 K/?V'fog'”ag”f& C;])_rpé)rat;_on '—'m'}esd CRISIL AAA 3.98%  Axis Bank Limited ICRA A1+ 0.13%
. lahindra anindra Financial >ervices
Growth - Direct Plan 17.9931 Limited IND AAA 3.94%  Total 3.27%
Housing Development Finance CRISIL 3.74% GOVERNMENT BONDS
Corporation Limited ( AAA T4% 07.3|7% GOl 16-APR-2023 SOVEREIGN 7.19%
Date of Inception Sikka Ports & Terminals Limited (erstwhile CRISIL AAA 2.77% Total 7.19%
Reliance Ports & Terminals Ltd) S SECURITISED DEBT
Regular Plan December 27, 2011 Reliance Jio Infocomm Limited CRISIL AAA 2.69% Rent-A-Device Trust(Backed by lease
- Y ICRA AAA(SO) 4.93%
Direct Plan January 01, 2013 Bajaj Finance Limited IND AAA 2.68% rentals from Reliance Retail Ltd) o2
Total Expense Ratio+ : 0.72% (Regular) ISrg_aH Industries Development Bank of CARE AAA 2.59% Total 4.93%
. ndia ' Others
: - 0.22% (Direct) Sundaram Finance Limited ) ICRA AAA 2.38% Tri-Party REPO /Reverse Repo 11.80%
- Including Additional Expenses, B30 charges and GST on Indl_andRaMway Finance Corporation CARE AAA 236%  Net Receivable/Payable 2.05%
Manlagemem Fees he last business day of th N Bk of Baroda CARE AAA 1579  Grand Total 100.00%
goff Expense Ratio is as on the .aSGt l:;'{fss It IrEt Kotak Mahindra Prime Limited CRISIL AAA 156%  Average Maturity 1.82 years
DUONS ) . Bharat Petroleun Corporation Limited ~ CRISIL AAA 129%  Modified Duration 1.53 years
e Dividend (Reinvestment NTPC Limited CRISIL AAA 0.92% Y™ 8.28%
and Payout) . Indian Railway Finance Corporation Limited CRISIL AAA 0.80%
* Quarterly Dividend Export-Import Bank of India CRISIL AAA 0.65%
(Reinvestment and Payout) NHPC Limited IND AAA 0.32%
¢ Annual Dividend Jamnagar Utilities and Power Private
(Reinvestment and Payout) Limited ( erstwhile Reliance Utilities and CRISIL AAA 0.31%
. Pt . L Power Private Limited )
?Ilmmr)um Application size 1 3'000 Pler allpph?a?non Bajaj Finance Limited CRISIL AAA 0.19%
Initia and in multiples of %1 o i i
% Rating Profile . .
thereafter ° TREPS/Rev % Asset Allocation Profile
Additional Investment 1,000 per application and Repo/ NR/NP TREPS/Reverse
in multiples of 1 thereafter 13.85% Al+ Repo NR/NP
Minimum Redemption %500 or 50 units 3.27%

Size
Fund Manager

Benchmark

Monthly Average AUM R
In Crs)

Month end AUM R In Crs)

Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

CRISIL Short Term Bond
Fund Index

3,134.60

3,151.82

% Maturity Profile

40%
31.57%
30% 22.50% 26.47%
20%
13.85%
10% 5.61%

0% + T T T T "
0-1 1-2 2-5 Greater TREPS/Rev
year years Years than Repo/NR/NP

5 years

Sovereign
7.19%

AAA/
AAA(SO)
75.69%

Record Date

SECURITISED DEBT
4.93%

GOVERNMENT
BONDS
7.19%

MONEY MARKET
INSTRUMENTS
3.27%

Dividend History

NAV as on Record

Quantum of Dividend

11.8(<% l/ 2.05%

—

NCD
70.76%

Quantum of Dividend

(Corporate) (Non-Corporate)

Date ) ) Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Jan-19 10.8345 0.0334 0.0360
26-Dec-18 10.8224 0.0334 0.0360
26-Nov-18 10.7487 0.0334 0.0360
Direct Plan - Monthly Dividend
25-Jan-19 11.1784 0.0334 0.0360
26-Dec-18 11.1600 0.0334 0.0360
26-Nov-18 11.0783 0.0334 0.0360
Record Date NAV as on date of declaration Quantum of Dividend Quantum of Dividend

® (Corporate) ) Per Unit (Non-Corporate) () Per Unit
Regular Plan - Quarterly Dividend
27-Dec-18 10.8103 0.1334 0.1441
27-Sep-18 10.6937 0.1001 0.1080
22-Jun-18 10.6757 0.1001 0.1080
Direct Plan - Quarterly Dividend
27-Dec-18 11.2775 0.1334 0.1441
27-Sep-18 11.1360 0.1001 0.1080
22-Jun-18 11.0957 0.1001 0.1080
Regular Plan - Annual Dividend
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment Iv:ibjective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: N

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund

+ Please refer page no 33

anager and the performance of the schemes, please refer page nos 34 to 37.
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L&T Low Duration Fund (Formerly known as L&T Short L&T Financial Services
Term Income Fund)?®

Mutual Fund
Data as on January 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on January 31, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.7316 DEBT INSTRUMENTS J M Financial Products Limited ICRAAA(SO)  1.94%
. : Listed/Awaiting Listing on the Exchange India Infoline Finance Limited ICRA AA 1.58%
Annual Dividend Option - Regular Plan 11.3436 Non Convertible Debentures Walwhan Renewables Energy Private CARE
Growth Option - Regular Plan 19.7221 Bharat Aluminium Company Limited ICRA AA- 6.58%  Limited (Corporate guarantee of Tata AAGSO) 1.51%
Dividend Option - Direct Plan 11.1019 Tata Sky Limited CRISIL AA 6.15%  Power Company Ltd)
o . ) ’ DLF Promenade Limited (Commercial CRISIL Union Bank of India CRISIL AA+ 1.18%
5.95%
Annual Dividend Option - Direct Plan 11.4365 Mortgage Backed Security)- AA(SO) 727 Reliance Jio Infocomm Limited CRISLAAA  1.18%
Growth Option - Direct Plan 20.1110 Ind;);tar Capital Finance leltei Eﬁsg AA 5220;0 Essential Hospitality Private Limited gﬁ?sEO) 1.08%
Aadhar Housing Finance Limite 4.62% i .
. AA+(SO) TMF Holdings Limited CRISIL AA 0.84%
Date of Inception Aditya Birla Fashion and Retail Limited ~ CRISIL AA 3.97%  Reliance Broadcast Network Limited ARE AA. ’
Regular Plan December 04, 2010 DLF Emporio Limited (Commercial CRISIL 3969% (Letter of ComforyDSRA Guarantee of Cso ) 0.79%
Direct Plan January 01, 2013 "llﬂa(;_rg%g E‘Esﬁg!riig?éfi’ﬁ’) e & Rural AA(SO) ’ Reliance Capital) 6O
i . 0, ! lcuftul u CRISIL AAA 3.90% Hinduja Leyland Finance Limited CARE AA- 4.36%
Total Expense Ratio+ : O‘%OA’ (Regular) Development ~ ~ _ ® " Tata Motors Limited CAREAA+  0.39%
0.45% (Direct) Amba River Coke Limited (Subsidiary of - \oe An 328% M Financial Products Limited ICRA AA 0.36%
- Including Additional Expenses, B30 charges and GST on JSW Steel Ltd) o Vedanta Limited CRISIL AA 0.16%
Management Fees Music Broadcast Private Limited CRISIL AA 316% Total 86.40%
- Total Expense Ratio is as on the last business day of the month (subsidiary of Jagran Prakashan Ltd) MONEY MARKET INSTRUMENTS
i State Bank Of India CRISIL AA+ 2.84%  Commercial Paper/Certificate of Deposit
Options  Growth D Housing Fi C i aper/ -at P
« Dividend option L_ev_\;ar(; ousing Finance Corporation CARE AAA 2.72% Indiabulls Housing Finance Limited CRISIL A1+ 2.32%
: Imite Total 2.32%
Reinvestment and Payout “Mi imi
(. Annual option yout) HPCL-Mittal Energy leltgd (Long term ICRA AA+ 257%  SECURITISED DEBT
\ take or pay agreement with HPCL) Rent-A-Device Trust(Backed by lease  ICRA o
(Reinvestment and Payout)  Muthoot Finance Limited CRISIL AA 231%  rentals from Reliance Retail Ltd) AAA(SO) 5.16%
Minimum Application size 310,000 per application Oriental Nagpur Betul Highway Limited  CRISIL 211% Total 5.16%
(Initial) (Nhai Annuity Receivables) AAA(SO) ’ Others
. L Green Infra Wind Energy Limited CRISIL ) o
Additional Investment 1,000 per application (subsidiary of Sembcorp Energy India AAGO) 1989%  Tri-Party REPO /Reverse Repo 4.26%
Minimum Redemption Size 500 or 50 units Ltd) Net Receivable/Payable 1.86%
Fund Manager Mr. Vikas Garg and Tata Power Company Limited ICRA AA 198%  Grand Total 100.00%
M. Shrram Ramanathan  Housing Development Finance CRSILAAA  1.97% :
( of April 03. 201 7 Corporation Limited 2/7° Average Maturity 0.97 years
VRS (Al OB Adani Transmission Limited IND AA + 1.97%  Modified Duration 0.79 years
Benchmark CRISIL Short Term Bond LIC Housing Finance Limited CRISIL AAA 1.96%  yim 9.22%
Fund Index Sundaram BNP Paribas Home Finance c 96%
Limited ICRA AA+ 1.96%
Monthly Average AUM R 1,263.21
In Crs)
Month end AUM R InCrs) 1,271.87 % Rating Profile % Asset Allocation Profile
TREPS/Rev Repo/
% Maturity Profile NR/NP TREPS/
Al+/ 6.12% AAA/ Reversefepo
50% 1 43.03% A1+(50) AAA(SO) 4.26%  NR/NP
0% 2.33%\ [ 18.00% SECURITISED DEBT — 1.86%
° 32.17% ’ 5.16% |
30% MONEY MARKET __
20% 18.68% AA+/ INSTRUMENTS
10% 6.12% AA-/ AA+(SO) 2.32%
0% + T T T " AA-(SO) [~ 15-52%
0,
0-1Year 1-2years 2-5years TREPS/Rev 16.82%

Repo/NR/NP

AA/
AA(SO)
40.22%

Record Date

NCD
86.40%

Dividend History
NAV as on Record

Quantum of Dividend Quantum of Dividend

Date ) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Jan-19 0.7863 0.0400 0.0432
26-Dec-18 0.7652 0.0400 0.0432
26-Nov-18 0.7288 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Jan-19 .1555 0.0400 0.0432
26-Dec-18 1274 0.0400 0.0432
26-Nov-18 .0837 0.0400 0.0432
Quantum of Dividend Quantum of Dividend
Record Date NAd\é c?;rg?i g: t(%Of ((%O'I;Porstgz (Nt()%\)—lc,or%or_:te)
er Uni er Uni

Regular Plan - Annual Dividend
23-Mar-18 11.4016 0.4684 0.5056
23-Mar-17 10.6385 0.1673 0.1806
Regular Plan - Annual Dividend
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the

Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the limit
within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Credit Risk Fund (Formerly known as L&T Income L&T Financial Services
Opportunities Fund)?®

Mutual Fund
Data as on January 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on January 31, 2019) 3 Industry Net Industry Net
Dividend - Regular Plan 10.7094 Assets e R E Tt Assets
. ndhra Pradesh Expressway Limited (Nhai Annuf
Annual Dividend - Regular Plan 11.7162 DEBT INSTRUMENTS Receivables) ICRAAAA(SO)  1.27%
Listed/Awaiting Listing on the Exchange IFL Home Finance Limited ICRA AA 1.27%
Growth - Regular Plan 20.7328 Non Convertible Debentures Muthoot Finance Limited ICRA AA 119%
Vodafone Mobile Services Limited CRISIL A+ 5.39% ion Limi i :
Bonus - Regular Plan 20.3997 Jhajr Power Limited ND A+ 4.32%‘3 Kudgi Transmission Limited (Fixed pooled ICRA AAA(SO) 1.16%
L. ) y transmission charges collected by PGCIL)
Dividend - Direct Plan 11.0194 SGéemegvc\onrfraE\é\élnd IE:;;gy Limited (subsidiary of CRSLAASO)  410%  Dewan Housing Fnance Corporation Limited CARE AA 115%
Annual Dividend - Direct Plan 11.9653 ISadmalst??l\Alcrgf?%an)ce lelted (Subsidiary of CAREA 4.09% ?,;ﬁa&?g’%ﬂ'gﬂ;’a‘ﬁtez;'m'tEd (shapoorj ICRAAA-SO)  0.98%
. India Infoline Group) : : " 9
Growth - Direct Plan 213323 Indofi Industries Limited CRISIL A+ BOB% o e O hl R AMA 0.94%
Tata Power Renewable Energy Limited (Corporate CARE AA(SO) 3.29% Annuity Receivables) ICRA AAA(SO)  0.79%
o £l glelgga”t'fg OérTﬁtr?‘u ':g(\j’\/ef Company Ltd) CARE A 3'240/0 Samasta Microfinance Limited (Subsidiary of India CRISIL A+ 0.68%
ate of Inception W Fower Limr + L4870 Infoline Finance Limited) .
Indusind Bank Limited . CRISIL AA 3.18% Rec Limited CRISIL AAA 0.68%
Regular Plan October 08, 2009 Asirvad Microfinance Limited (subsidiary of CRISIL A+ 306%  AdaniTransmission Limited IND AA + 0.54%
Direct Plan January 01, 2013 Manappuram Finance Ltd) Yes Bank Limited ICRA AA- 0.41%
! National Bank for Agriculture & Rural Development  CRISIL AAA 3.02% Muthoot Finance Limited CRISIL AA Oi40%
Total Expense Ratio+ : 1.75% (Regular) Ef)'ﬁ?g%?&%ﬁgmﬁ@}:%ﬁ;&) CAREAA-SO)  2.87% East North Interconnection Company Limited (Fixed  CRISIL 0.34%
1.03% (Direct) Eyni\catFe Bank Uit EQQE ﬁ*— g;‘z‘? R?noll)%d'%z/eaer;sgn(;skseloisrﬁng (eSSquos‘\I(%tne/dol%SR/?/GL) éﬁ:ésgi 027%
B i o ss Kay Fincorp Limited —_ - 72%  Steel Ltd 2%
;\r)lcalsggégmig?gle%r;d Expenses, B30 charges and GST on E_SDRAC%rporanon)anate Limited (Shapoorji Pallonji - age aa(s0) 2719  Nagpur geoni Expressway Limited (Nhai Annuity CRISIL 0.21%
uarantee) ’ Receivables) AAA(SO ’
- Total Expense Ratio is as on the last business day of the month Bharat Aluminium Company Limited ICRA AA- 267%  Yes Bank Lilnited CARl(E AA 0.14%
- Walwhan Renewables Energy Private Limited Total 88.52%
Options : Srﬁéve‘tgd (%o)rporale guarantee of Tata Power Company CARE AA(SO) 261%  MONEY MARKET INSTRUMENT
_— . Commercial Paper/Certificate of Deposit
ivi Indostar Capital Finance Limited CARE AA- 2.55% N f o
.65%
¢ Annual Dividend : : [ Dewan Housing Finance Corporation Limited CRISIL AT+ 0.65%
. o . o Vizag General Cargo Berth Private Limited CRISIL AASO) 2.53% 1 M
Minimum Application size 10,000 per application (Corporate guarantee of Vedanta Ltd) 2% Tota 0.65%
(Initial) and in multiples of %1 Hinduja Leyland Finance Limited ICRA AA- 2.21% gsgll—]:—glesvfcz %ESBI.([Backed by lease rentals from
thereafter. e e e imite)  CAREAAGO)  2.02%  Reliance Retal Lt ’ ICRAAAASO)  181%
- e ESsepn Hospiaity prvate Cmted - e Cage aps) 1980  Total 181%
Additional Investment 1,000 per application Oriental Nagpur Betul Highway Limited (Nhai CRISIL O
and in multiples of X1 Annuity Receivables) » AAA(SO) ©77% - Tri-Party REPO /Reverse Repo 633%
thereafter. Eg\CaLb’t\J/\lls H‘oEusmg Fﬂna_ncs (LlimltEd § CARE AAA 1.60% Net Receivable/Payable 2.69%
e i ) . ) ~Mittal Energy Limited (Long term take or pay Grand Total 100.00%
Minimum Redemption Size Retail Option : 500/~ per agreement with HPCL) ICRA AA+ 1.57% rand Jotal __ o
ot . 9 ! . Average Maturity 2.19 years
57% - .
application or 50 units Aadhar Housing Finance Limited CARE AA+(SO)  1.57%
pp! o Modified Duration 1.58 years
Dividend/ Growth/ Tata Sky Limited CRISIL AA 1.42% o
' State Bank Of India CRISIL AAA 139% YIM 10.14%
Bonus: ?500 per DLF Promenade Limited (Commercial Mortgage  piq aa(s0) 137%
application or 50 units Backed Security)- =i
Fund Manager Mr. Shriram Ramanathan
g;de'}/"-A‘é'r'ﬁaosaGaZ’& - % Rating Profile
T ! TREPS/Rev AAA/ o . .
Benchmark CRISIL Short Term Bond % Asset Allocation Profile
Fund Index Regoé ZN;/NP AAA(SO)
A- V27 9 TREPS/ Reverse
Monthly Average AUM R  3,697.58 272% \ 1 5/'02 % Repo
In Crs '
: N\ AA+/ SECURITISED 6.33%  NR/NP
Month end AUM R In Crs) 3,680.74 At/ AA+(SO) DEBT — 2.69%
A+(SO) —_ - 3.68% 1.81%
% Maturlty Profile 23.51% MONEY MARKEV
INSTRUMENT
40%
: 33.61% 0.65%
30% 2520 26.32% /
.52% AA
20% AA(SO)
AT+
0 0,
10% 8.53% 9.02% A1+(S0) 29.62%
0
0% =+ T T T " 0-65% NCD
0-1year 1-2years 2-5years Greater TREPS/Rev AA-/AA-(SO) 88.52%
than  Repo/NR/NP
5 years ” 11.69% 4.09°/

Dividend History

Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)
Date () ®) Pgr Unit ®) Per‘zjnlt
Regular Plan - Monthly Dividend
25-Jan-19 0.7867 0.0400 0.0432
26-Dec-18 0.7845 0.0400 0.043
26-Nov-18 0.7420 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Jan-19 .0959 0.0400 0.0432
26-Dec-18 .0858 0.0400 0.0
26-Nov-18 .0347 0.0400 0.0432
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?ig:t(%of Corporate) (Non-Corporate)
Per Unit () Per Unit
Regular Plan - Annual Dividend
3-Mar-18 1.8991 0.4684 0.5056
ar-17 1.1776 0.2677 0.2889
ar-16 0.8600 0.2677 0.2889
ct Plan - Annual Dividend
ar-18 2.0784 0.4684 0.5056
3-Mar-17 1.2804 0.2677 0.2889

16-Mar-16 0.8884 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of ex’;)enses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com

For details of off
+ Please refer page no 33

er funds managed by the Fund Manager and the performance of the schemes, please refer'page nos 34 to 3
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L&T Flexi Bond Fund® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on January 31, 2019) £4 Assets Assets
Dividend Option - Regular Plan 10.8123 DEBT INSTRUMENTS GOVERNMENT BONDS
i ion - Listed/Awaiting Listing on the Exchange
Annual D|v@end Option - Regular Plan 11.0632 : g g g 07.17% GOl 08-JAN-2028  SOVEREIGN 27.40%
Growth Option - Regular Plan 19.5037 Non Convertible Debentures
ivi ion - Di 07.68% GOl 15-DEC-2023 ~ SOVEREIGN 0.95%
ordEe) Clpien - DIEgH e 12.4116 Export-mport Bank of India ~ CRISIL AAA 9.51% ’ °
Annual Dividend Option - Direct Plan 11.2371 Total 28.35%
Growth Option - Direct Plan 20.2804 Nuclear Power Corporation Of CRISIL AAA 9.48% -
India Limited Others
; Bharat Petroleum CRISIL AAA 9.22%  Tri-Party REPO /Reverse Repo 31.03%
Date of Inception Corporation Limited
Ragl Al Slameey 27, 2010 State Bank Of India CRISIL AA+ 7.47%  Net Receivable/Payable 130%
Direct Plan January 01, 2013 o Grand Total 100.00%
Total Expense Ratio+ : 1.61% (Regular) NHPC Limited IND AAA 3.64% ranc fota . s
0.81% (Direct) Total 39.32% Average Maturity 4.16 years
- Including Additional Expenses, B30 charges and GST on Modified Duration 3.12 years
Management Fees YTM 8.08%
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)
Minimum Application size 10,000 per application
(Initial)
Additional Investment 1,000 per application
and thereafter in
multiples of X1 % Rating Profile % Asset Allocation Profile
2/I|n(|jm“;:m Redemption Size ;F:O(;hor 50 L;I:ITS " TREPS/Rev Repo/ 1N?I’%(/)ILI/P
und Manager r. Shriram Ramanathan NR/NP .30%
and Mr. Jalpan Shah 32.33% TREPS/Reverse
(w.e.f. May 30, 2016) ’ Repo
Benchmark CRISIL Composite Bond 31.03%
Fund Index AAA/
Monthly Average AUM R 53.69 AAA(SO)
In Crs) 31.85%
Month end AUM R InCrs) 53.64 NCD
39.32%
% Maturity Profile
50% 40.27% N AA+/
40% 32.33% i AA+(SO)
> 27.40% ° Szcévér;',zn 7.47% /
30% : GOVERNMENT BONDS
20% 28.35%
10%
0%+ T T \
3 -5 Years Greater than 5 TREPS / Rev .. .
years Repo/NR/NP Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

Date ?) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Jan-19 10.8537 0.0400 0.0432
26-Dec-18 10.9501 0.0400 0.0432
26-Nov-18 10.7623 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Jan-19 12.4286 0.0267 0.0288
26-Dec-18 12.5024 0.0267 0.0288
26-Nov-18 12.2520 0.0267 0.0288
Quantum of Dividend Quantum of Dividend
Record Date Nﬁ\elc?:rg:ig:t(%‘)f (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ /payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 310/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment
or Purchase applying First in First out basis - Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For deﬁils of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website
www.[tfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Triple Ace Bond Fund?® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(s on January 31, 2019) ] Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 10.7858 DEBT INSTRUMENTS Power Finance Corporation CRISIL AAZ 4729
Semi Annual Dividend - Regular Plan 15.3686 Listed/Awaiting Listing on the Exchange Limited e
Annual Dividend - Regular Plan 11.0206 Non Convertible Debentures Indian Railway Finance CARE AAA 4.68%
Growth Plan - Regular Plan 452727 Housing Development Finance ¢y aan 814%  oPoaon Limited
Bonus - Regular Plan 17.1969 P ?g:agrz?;ov;aﬂﬂi?:gce CRISIL AAA 401%
Quarterly Dividend - Direct Plan 11.0190 LIC Housing Finance Limited CRISIL AAA 8.10% N ’I) b c tion Of
) - ) uclear Power Corporation
Semi Annual Dividend - Direct Plan 17.7644 National Highways Authority CRISIL 8.00% India Limited CRISIL AAA 3.96%
Growth Plan - Direct Plan 47.1828 of India e . ) ) o
HDFC Bank Limited CRISIL AAA 7.93% HDB Financial Services Limited ~ CRISIL AAA 3.92%
Date of Inception .
Regular Plan ? I Reliance Industries Limited CRISIL AAA 7.08%  NHPC Limited CARE AAA 201%
Direct Plan fanuary 01, 2013 National Bank for Agriculture & e/ ax sogo, NTPCLimited CRISIL AAA 1.89%
Total Expense Ratio+ : 822://0 ERD?QUI?O Rural Development Total 93.82%
r o (Direct, .
- Including Additional Expenses, B30 charges and GST on Export Import Bank Of India CRISIL AAA 6.67% thers
Management Fees ) ) . Tri-Party REPO /Reverse Repo 3.63%
- Total Expense Ratio is as on the last business day of the month Power Grid Corporation of India ¢ A na 5.76%  Net Receivable/Payable 2.55%
Options ® Growth Limited N
DR S s IS Housing and Urban Development Grand Total 100.00%
and Payout, 9 :
2 Qua?’lterlgz Dividend Corporation Limited ICRA AAA 5.08%  Average Maturity 8.88 years
2. Semi-Annual Dividend . - Modified Duration 5.81 years
3. Annual Dividend Rec Limited CRISIL AAA 4.89%
0,
Minimum Application size 10,000 per application Y1m 8.58%
(Initial) and in multiples of %1 . . . .
thereafter % Rating Profile % Asset Allocation Profile
Additional Investment 1,000 per application TREPS/Rev TREPS/Reverse
a?d |nfr;nu|t|ples of 1 Repo/ NR/NP Repo NR/NP
—— 6.18% \, 3.63% 2.55%
Minimum Redemption Size 500 or 50 units \
Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond
Fund Index
Monthly Average AUM R 462.40
In Crs)
Month end AUM R In Crs)  500.53
% Maturity Profile AAA/
AAA(SO
100% 93.82% 93.8(2%) NCD
80% 93.82%
60%
40% Dividend History
20% Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
6.18% declaration ®) (Corporate) (Non-Corporate)
0% = T ) () Per Unit ) Per Unit
Greater than 5 years ~ TREPS/Rev Repo/NR/NP Regular Plan - Quarterly Dividend
27-Dec-18 10.9568 0.1334 0.1441
27-5ep-18 10.7138 0.1334 0.1441
22-Jun-18 10.8331 0.1334 0.1441
Direct Plan - Quarterly Dividend
27-Dec-18 11.1869 0.1334 0.1441
27-Sep-18 10.9289 0.1334 0.1441
22-Jun-18 11.0392 0.1334 0.1441
Regular Plan - Annual Dividend
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
16-Mar-16 10.1354 0.0335 0.0361
Regular Plan - Semi Annual Dividend
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
20-Sep-17 15.8791 0.4015 0.4334
Direct Plan -Semi Annual Dividend
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889
20-Sep-17 18.0779 0.4015 0.4334

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®
Exit Load: If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched
out is invested for a period of more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Gilt Fund® L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on January 31, 2019) £4 Assets Assets
Quarterly Dividend - Regular Plan 11.9021 DEBT INSTRUMENTS Average Maturity 4.04 years
Growth - Regular Plan 44.8433 GOVERNMENT BONDS Modified Duration 3.13 years
I - o
Quarterly D'|V|dend Direct Plan 12.7443 07.37% GOl 16-APR-2023 SOVEREIGN 37.94% YTM 7.44%
Growth - Direct Plan 47.5863
07.17% GOI 08-JAN-2028 SOVEREIGN 18.46%
Date of Inception 07.59% GOI 11-JAN-2026  SOVEREIGN 11.40%
Regular Plan March 29, 2000
Direct Plan January 01, 2013 Total 67.80%
Total Expense Ratio+ : 1.74% (Regular) Others
0.54% (Direct) Tri-Party REPO /Reverse Repo 31.22%
- Including Additional Expenses, B30 charges and GST on
Management Fees Net Receivable/Payable 0.98%
- Total Expense Ratio is as on the last business day of the month
Options e Growth Net Assets 100.00%
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUM R 132.44
In Crs)
Month end AUM R InCrs) 132.70
% Maturity Profile
20% . 37.94% 1200
o) .
3(5)02 29-86% ’ % Rating Profile % Asset Allocation Profile
ZSEA TREPS/Rev Repo/ Sovereign NR/NoP
%gé NR/NP 67.80% 0.98%  GOVERNMENT
10% 32.20% > BONDS
5°/Z TREPS/Reverse 67.80%
0% + . . Rep% JR—
3 -5 Years Greaterthan 5 TREPS / Rev 31.22%

years Repo/NR/NP

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration (?) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit

Regular Plan - Quarterly Dividend

27-Dec-18 12.2151 0.1334 0.1441
27-Sep-18 11.8229 0.1334 0.1441
22-Jun-18 11.9212 0.1334 0.1441
Direct Plan - Quarterly Dividend

27-Dec-18 13.0474 0.1334 0.1441
27-Sep-18 12.5753 0.1334 0.1441
22-Jun-18 12.6208 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investmgnt ¢|>bjective: To generate returns from a portfolio from investments in Government Securities.
Exit Load: Nil.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
+ Please refer page no 33
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L&T Conservative Hybrid Fund (Formerly known as L&T Financial Services
L&T Monthly Income Plan)®

Mutual Fund
Data as on January 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on January 31, 2019) £4 Assets Assets
Monthly Dividend - Regular Plan 10.5634 BEELIIIXSTRE'ME[!TS the Exch MindTree Limited Software 0.26%
. isted/Awaiting Listing on the Exchange
Quarterly Dividend - Regular Plan 11.0428 Non Conver_tiblge Debegntures 9 Endurance Techhologies Limited Auto Ancillaries 0.25%
Growth Plan - Regular Plan 33.7718 érannaill CI)r]l?rL‘Jé‘i[ges Development CARE AAA 1.71% Em;%armaceutlcal Industries Pharmaceuticals 0.25%
Monthl)ll DDI\'/K'idendd- DD"_ECt P}I)Tn : 1 igl; Rec Limited (Gol Serviced) CRISIL AAA 11.28%  Brigade Enterprises Limited Construction 0.24%
g“a”ehr {’l W ;T‘ j Pl'red an 35 9810 ICICI Bank Limited ICRA AA+ 576%  UPLLimited Pesticides 024%

rowth Plan - Direct Plan : Total 28.75%  Blue Star Limited Consumer Durables 0.23%
5 - . EQUITY & EQUITY RELATED HCL Technologies Limited Software 0.23%

ate of Inception Llsted/Awal.tlng listing on the stock exchanges Lumax Industries Limited Auto Ancillaries 0.22%
Regular Plan July 31, 2003 HDFC Bank Limited Banks 1.05% .

i - -~ Bharti Infratel Limited Telecom - Equipment 0.21%
Direct Plan January 01, 2013 Reliance Industries Limited Petroleum Products 1.00% & Accessories e
Total Expense Ratio+ : 2.46% (Regular) Infosys Limited Software 0.79% Tata Chemicals Limited Chemicals 0.19%

1.59% (Direct) Tata Consultancy Services Software 0.79%  Bharti Airtel Limited Telecom - Services 0.19%
- Including Additional Expenses, B30 charges and GST on Limited - Natco Pharma Limited Pharmaceuticals 0.16%
Management Fees ICICI Bank Limited Banks 077% Dishman Carbogen Amcis .
. . Bank of Indi Bank 739 f 9 Pharmaceuticals 0.16%
- Total Expense Ratio is as on the last business day of the month State Bank of India anks 0.73%  Limited
Options . G]’QW‘th : Future Lifestyle Fashions Limited Retailing 0.73% ?g}%%?ﬁ%ﬁeﬁﬂﬁg? Petroleum Products 0.11%
° %'V;dend (Reinvestment Larsen & Toubro Limited Construction Project 0.61%  The India Cements Limited Cement 0.09%
and Payout) a8 Housing Development Finance ) o PR . o
1. Monthly Dividend Corporation Limited Finance 0.59%  Lupin Limited Pharmaceuticals 0.08%
2. Quarterly Dividend ITC Limited Consumer Non 059% lTJata Steel Limited - Partly Paid £ 0 .« Metals 0.00%
Minimum Application size 310,000 per application Durables P o
(Initial) and in multiples of %1 The Ramco Cements Limited ~ Cement 053% Total 17.40%
thereafter i imi PREFERENCE SHARES
. L Axis Bank Limited Banks 0.49% Listed/awaiting listing on the stock exchanges
Additional Investment ?180'00 Pelr ??P'lcitgn Indusind Bank Limited Banks 0.43%  Zee Entertainment Enterprises  Media & 002%
and in multiples o P - , Limited Entertainment )
Bajaj Finance Limited Finance 0.39%
thereafter - o Total 0.02%
Minimum Redemption Size 2500 or 50 units Kotak Mahindra Bank Limited ~ Banks 0.38% GOVERNMENT EONDS
Hindustan Unilever Limited Consumer Non 0.37%
Fund Manager Mr. Jalpan Shah Durables 2779 07.59% GOI 11-JAN-2026 SOVEREIGN 23.59%
EDEbtf pl&mogg) 2016) UltraTech Cement Limited Cement 0.36%  07.37% GOI 16-APR-2023 SOVEREIGN 11.78%
avrfaeMr_ vaeynugbpa| Maruti Suzuki India Limited  Auto 0.36%  07.17% GOI 08-JAN-2028  SOVEREIGN 11.46%
Manghat (Equity portion)  Asian Paints Limited Sonsumer Non 035% Total 46.83%
Benchmark Eglr?sltrl\jgg\sglggg 5- Sobha Limited Construction 0.34%  Others
Trent Limited Retailing 0.34%  Tri-Party REPO /Reverse Repo 8.69%
Monthly Average AUM R 42.72 Tel Eaui Net Receivable/Pavabl 1699
In Crs) Sterlite Technologies Limited elecom - Equipment 0.32% et Receivable/Payable -1.69%
. o & AcceSSO_FIGS ) Grand Total 100.00%
Month end AUM R InCrs) 42.74 Ashoka Buildcon Limited Construction Project 0.30% n
o % Average Maturity 4.37 years
. ) ) Shree Cements Limited Cement 0.29% Modified Duration 3.37 years
% Rating Profile Vedanta Limited Non - Ferrous Metals ~ 0.29%  yTm 7.65%
TREPS/Rev AA+/ Bajaj Finserv Limited Finance 0.29%
Repo/NR/NP  AA+(SO) Ahluwalia Contracts India ; o
5‘00% 5.76% AAA/ Limited Construction 0.28% Dividend History
AAA(SO) K.PR. Mill Limited Textile Products 027%  Record Date Wesan GUERWIGE  GUERIIGS
22.99% Engineers India Limited Construction Project 0.26% Record Date }) ~_ Dividend Dividend
: (Corporate) (Non-Corporate)
() Per Unit ) Per Unit
Regular Plan - Monthly Dividend
25-Jan-19 10.5887 0.0334 0.0360
o . .
% Asset Allocation Profile 26-Dec-18 10,6711 00334 0.0360
TREPS/Reverse _11\IR6/SI; EQUITY & EQUITY 2§»N0v-18 10.{37.27 0.0334 0.0360
Repo . | ° RELATED Direct Plan - Monthly Dividend
8.69% 17.42% 25-Jan-19 11.2234 0.0334 0.0360
‘ 26-Dec-18 11.3007 0.0334 0.0360
. \ 26-Nov-18 11.1871 0.0334 0.0360
Sovereign
S EQUITY & Record Date NAV as ondate Quantumof  Quantum of
46.83% EQUITY RELATED of declaration Dividend Dividend
17.42% (Corporate) (Non-Corporate)
B 0
Regular Plan - Quarterly Dividend
% Maturity Profile 27-Dec-18 11.2869 0.1334 0.1441
40% 35.05% 27-Sep-18 11.2358 0.1334 0.1441
30% 22.»Jun-18 11.3-2(-51 0.1334 0.1441
17509, 17.429% Direct Plan - Quarterly Dividend
20% i . NCD 27-Dec-18 11.7105 0.1334 0.1441
1.71% 11.28% GOVERMMENT 28.75% 27-5ep-18 11,6302 01334 0.1441
10% 7.00% BONDS 270 -Sep- d ] L
46.83% 22-Jun-18 11.6947 0.1334 0.1441
0% T T T T T d . . .
] Pursuant to declaration/ payment of dividend, the NAV will fall to the
MO_ 3h 5 -3 3 -5 Grﬁater Equity & RTRE'j;/ [:/T\\IIP extent of the payout and statutory levy (if applicable). Face value ¥10/-.
onths ears ears Styeaanrs REqu:‘;z €po) Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend
distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no
assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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L&T Resurgent India Bond Fund (Formerly known as L&T
Resurgent India Corporate Bond Fund)?

Data as on Januar¥ 31, 2019

Portfolio Allocation

Fund Details

NAV of Plans/Options
(as on January 31, 2019)

Dividend Option - Regular Plan
Annual Dividend - Regular Plan
Growth Option - Regular Plan
Dividend Option - Direct Plan
Annual Dividend - Direct Plan
Growth Option - Direct Plan

Date of Inception
Regular Plan
Direct Plan

Total Expense Ratio+ :

3

10.6008
11.6345
13.3718
10.9714
11.9801
13.8407

February 02, 2015
February 02, 2015
1.72% (Regular)
0.91% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees

- Total Expense Ratio is as on the last business day of the month

Options

Minimum Application size
(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

Benchmark

Monthly Average AUM R
In Crs)

Month end AUM (X In Crs)

® Growth

e Dividend option

(Payout and Reinvestment)
¢ Annual Dividend

(Payout and Reinvestment)

5,000 per application
and in multiples of Re. 1
thereafter

1,000 per application
and in multiples of Re. 1
thereafter

%500 or 50 units

Mr. Shriram Ramanathan
and Mr. Vikas Garg
(w.e.f. April 03, 2017)
CRISIL Composite Bond
Fund Index

2,134.69

2,129.40

% Maturity Profile

60%
50%
40%
30%
20%

10%1 273%  3.58%
0% + . .

48.24%

40.00%

5.45%

0-1Year 1-2years

2.
years

5 Greater TREPS/Rev
than Repo/NR/NP
5 years

L&T Financial Services
Mutual Fund

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
DEETINSTROMENTS Industry Assets T Industry Assets
Nagpur Seoni Expressway Limited (Nhai AAA
Listed/Awaiting Listing on the Exchange An%B\ty Rece\vat?les) Y CARE (S0) 1.28%
Non Convertible Debentures . Hinduja Leyland Finance Limited ICRA AA- 1.19%
Sikka Ports & Terminals Limited (erstwhile o " !
Reliance Ports & Terminals Ltd) CRISIL AAA 7.53% DLF Promenade Limited (Commercial CRISIL AA(SO) 1.19%
SP Jammu Udhampur Highway Limited | -pA ApASO 6.70% Mortgage Backed Security)- R
{NHAI Annuity Receivablés) (80) 70%  HDFC Bank Limited CRISIL AAA 1.17%
Andhra Pradesh Expressway Limited (Nhai
Annuity Receivable?) Y ICRA AAA(SO) 6.41% Bank of Baroda ] ) CARE AAA 1.16%
b%‘{iMegg Egi_l_(mgﬁreadb)ad) Limited (Put ICRA AAA(SO) 5.81% Brenvi\gr& Housing Finance Corporation CARE AA 112%
Green Infra Wind Energy Limited CRISIL AASO) 4.72% Union Bank of India CRISIL AA+ 0.94%
(subsidiary of Sembcorp Energy India Ltd) -evo : ) -

ComliBia o el (e e o) s (pnilosmatEelnied | CMEAM 0%
uarantee of Tata Power Company Lt . dld 919
driental Nagpur Betul Highway Limited  -pi) AaA(50) 3.97% Company Limited ICRA Ad+ 0.91%
(Nhai Annuity Receivables) 2hre Bharat Aluminium Company Limited ICRA AA- 0.69%
E?r:ﬁlani? a?ilﬁtl;(le?latr?g Power Private CRELAA >8%% ItngngEé %r;eg% gs;\égref‘seg{n\/l‘sﬁﬂ ?(L)oa CRISIL AMAGO) 0.65%
%méer P(r israstté/vginlitzgli)ance Utilitiesand ~ CRISIL AAA 3.60% Xﬁ%ﬂﬁ; SRz%r;Iivixtﬁéeﬁsway Limited (Nhai cpigi AAASO) 0.56%
E_BI %aéds & Payment Services Private CRISIL AAA 3.60% Bank of Baroda CARE AA 0.42%
imite : o AAA 9
Indostar Capital Finance Limited CARE AA- 3.52% SHPBC L[nlj,teqt d E‘ERE AA gigo/;
Rec Limited o ) CRISIL AA 3.50% Deeswaar? HoILrJTs]ilneg Finance Corporation . 00
NRSS XXXI B Transmission Limited (Fixed . Limited CARE AAA 0.23%
B;mz’):lécé ItransmlSSlon charges collected CARE AAA(SO) 3.19% Total 90.56%

Indian Railway Finance Corporation CRISIL AAA 3.07% SECURITISED DEBT
Limited _ Rent-A-Device Trust (Backed by lease g AAASO) 3.99%
State Bank Of India CRISIL AAA 2.39% rentals from Reliance Retail Ltd) oo
National Bank for Agriculture & Rural Total 3.99%
Development CRISIL AAA 2.34% Others °
IIFL Home Finance Limited ICRA AA 2.20% Ti-Party REPO R R 1.89%
HPCL-Mittal Energy Limited (Long term f-Fa everse Repo ©9%
Eake 'E‘)r pf]yI agreement withCHP ICRA AA+ 197% Net Receivable/Payable 3.56%
ast North Interconnection Company
Lirqmted (F\xHed p%olljedp‘gacr}gnisswon CRISIL AAA(SO) 1.66% Grand Total 100.00%
charges collected by Average Maturity 4.89 years
Jh P Limited (Partial C it
Gﬁgfém‘é?i? c'Trifndi‘aaw‘ﬂw?“’°“a ° INDAAYSO)  145%  Modified Duration 3.33 years
Patel Knr Heavy Infrastructures Private o
Limited (Nhai Annuity Receivables) CARE AAH(SO) 134%  YIM 9.43%
o . .
% Rating Profile % Asset Allocation Profile
TREPS/Rev  AA+/ TREPS/
Repo/ NR/NP AA+(SO) Reverse Repo
0,
AA-  545%  661% 1.89%  NR/NP
5.40% AA SECURITISED DEBT 3.56%
\ (SO) 3.99% N
7 18.45%

AAA/
AAA(SO)
64.09%

Record Date

NCD
90.56%

Dividend History
NAV as on date of

Quantum of Dividend Quantum of Dividend

declaration R®) (Corporate) (Non-Corporate)
() Per Unit ) Per Unit

Regular Plan - Monthly Dividend
25-Jan-19 0.6422 0.0267 0.0288
26-Dec-18 0.6552 0.0267 0.0288
26-Nov-18 0.5425 0.0267 0.0288
Direct Plan - Monthly Dividend
25-Jan-19 1.0214 0.0334 0.0360
26-Dec-18 1.0365 0.0334 0.0360
26-Nov-18 0.9216 0.0334 0.0360
Regular Plan - Annual Dividend
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
16-Mar-16 10.7784 0.2007 0.2167
Direct Plan - Annual Dividend
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528
16-Mar-16 10.8051 0.2007 0.2167

Pursuant to declaration/ })ayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value %10

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+ Please refer page no 33
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund? (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Credit Risk Fund (Formerly known as L&T Income
2 L&TD ic Equity Fund (Equity C Y Opportunities Fund)® (Co-PM)
ynamic =quity fund fequity -omponen 4 Fixed Maturity Plans
5
> tzi I}_r:f[)a.s;rt;ctgie Eung G K (&7 ndia Prud 5 L&T Triple Ace Bond Fund?® (Co-PM)
6 Fund)“y(Erthuit?%gmggnen?)rmery nown as ndia Frudence 6 L&T Resurgent India Bond Fund (Formerly known as L&T
: " Resurgent India Corporate Bond Fund)® (Co-PM)
7 L&T Midcap Fund® (Co-PM) 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund® (Co-PM) Fund)® (Debt Component)
9 L&TF 4 Equity Fund 8 L&T Short Term Bond Fund (Formerly known as L&T Short Term
ocused Equity Fun Opportunities Fund)® (Co-PM)
9 L&T Flexi Bond Fund® (Co-PM)
Sr. No. Mr. Venugopal Manghat 0 Py
Total No. of years of experience: 25 ash Fund® (Co-PM)
1 L&T India Large Cap Fund? 1 L&T Banking and PSU Debt Fund® (Co-PM)
X I
2 L&T India Value Fund 12 L&T Gilt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Income I?Ian)‘S (‘Eqwty Cosmpon.ent) Sr. No. Mr. Jalpan Shah
4 L&T Equity Savings Fund® (Equity Component) Total No. of years of experience: 14
5 L&T Arbitrage Opportunities Fund 1 L&T Liquid Fund® (Co-PM)
6 L&T Business Cycles Fund® 2 L&T Ultra Short Term Fund® (Co-PM)
. . L&T Short Term Bond Fund (Formerly known as L&T Short Term
sr. No. Mr. Vihang Naik 3 Opportunities Fund)?® (Co-PM)
Total No. of years of experience: 11 4 L&T Flexi Bond Fund® (Co-PM)
1 L&T Midcap Fund® (Co-PM) 5 L&T Gilt Fund?® (Co-PM)
2 L&T Long Term Advantage Fund - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Emerging Opportunities Fund Series - | 7 L&T Cash Fund?® (Co-PM)
4 L&T Focused Equity Fund (Co-PM) 8 Fixed Maturity Plans
9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Sr. No. Mr. Karan Desai Income Plan)® (Debt Component)
Total No. of years of experience: 11 10 L&T Dynamic Equity Fund (Debt Portion)
1 L&T Equity Fund* 11 L&T Equity Savings Fund® (Debt Portion)
2 L&T India Large Cap Fund*® 12 L&T Triple Ace Bond Fund?® (Co-PM)
3 L&T Large and Midcap Fund (Formerly known as L&T India 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
Special Situations Fund)®* Fund)? (Co-PM)
4 L&T India Value Fund* 14 L&T Arbitrage Opportunities Fund (Debt Portion)
5 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
Fund)? Sr. No. Mr. Vikas Garg
6 L&T Emerging Businesses Fund*® Total No. of years of experience: 13
7 L&T Arbitrage Opportunities Fund* 1 L&T Ultra Short Term Fund® (Co-PM)
8 L&T Business Cycles Fund*s 2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
3 L&T Low Duration Fund (Formerly known as L&T Short Term
Income Fund)® (Co-PM)
sr.No. Mr. Praveen Ayathan X 4 L&T Credit Risk Fund (Formerly known as L&T Income
Total No. of years of experience: 27 Opportunities Fund)® (Co-PM)
1 L&T Arbitrage Opportunities Fund 5 L&T Resurgent India Bond Fund (Formerly known as L&T
5 (8T Faui - Fond? (o Resurgent India Corporate Bond Fund)® (Co-PM)
&T Equity Savings Fund® (Equity Component) 6 Fixed Maturity Plans
3 L&T Dynamic Equity Fund (Equity Component)

*For investments in Foreign Securities

+Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
+Goods and Service Tax on Management fees. Present GST rate is 18%.
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes
Data as on January 31, 2019

Performance of Growth Option

L&T Financial Services

Mutual Fund

—

CAGR Returns (%) (Period)

Since Inception

Date of Inception

CAGR Returns

PTP Returns*

Tyear 3 year 5 year of the Scheme (%) (in3)
Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ -9.85 10.56 15.05 16/May/2005 ~16.08 77,369.00
S&P BSE-500 TRI -5.71 13.97 15.22 - 14.02 60,506.74
S&P BSE SENSEX TRIA 2.06 14.86 13.60 14.68 65,493.24
L&T Equity Fund - Direct Plan (G)* -9.18 11.36 15.86 01/1an/2013 1315 21,207.01
'S&P BSE-500 TRI -5.71 13.97 15.22 1230 20,256.34
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80

The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007

and TRl values from 30 June, 2007 onwards.

L&T Large and Midcap Fund® - Regular Plan (G)* -14.21 10.67 15.24 22/May/2006 12.44 44,327.00
S&P BSE-200 TRI -3.38 14.32 15.11 - 11.92 41,798.16
S&P BSE SENSEX TRIA 2.06 14.86 13.60 11.70 40,789.09
L&T Large and Midcap Fund® - Direct Plan (G)¢ -13.53 11.53 16.11 01/Jan/2013 13.42 21,512.42
S&P BSE-200 TRI -3.38 14.32 15.11 1242 20,384.55
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -16.41 17.14 NA 12/May/2014 ~19.90 23,578.00
S&P BSE Small Cap TRI -25.00 9.46 NA 1459 19,037.66
S&P BSE SENSEX TRIA 2.06 14.86 NA 11.14 16,472.87
L&T Emerging Businesses Fund® - Direct Plan (G)* -15.63 18.11 NA 12/May/2014 - 20.82 24,446.00
S&P BSE Small Cap TRI -25.00 9.46 NA 1459 19,037.66
S&P BSE SENSEX TRIA 2.06 14.86 NA 11.14 16,472.87
L&T Hybrid Equity Fund® - Regular Plan (G)* -7.35 9.01 15.28 07/Feb/2011 ~12.08 24,860.00
Benchmark$ -0.13 12.44 13.24 10,51 22,208.15
S&P BSE SENSEX TRIA 2.06 14.86 13.60 10.73 22,568.96
L&T Hybrid Equity Fund® - Direct Plan (G) -6.39 10.17 16.48 01/Jan/2013 ~14.59 22,902.83
Benchmark$ -0.13 12.44 13.24 11.40 1928536 |
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index

€Fund is co-managed by Mr. Karan Desai (for investments in Forei

gn Securities). ¥Fund is

co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -12.63 13.23 16.33 27/Feb/2006 1342 50,970.00
S&P BSE-200 TRI -3.38 14.32 15.11 11.66 41,637.30
S&P BSE SENSEX TRIA 2.06 14.86 13.60 11.65 41,581.22
L&T Tax Advantage Fund - Direct Plan (G) -12.00 14.06 17.13 01/Jan/2013 14.20 22,431.72
S&P BSE-200 TRI -3.38 14.32 15.11 1242 20,384.55
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -14.40 14.30 24.15 09/Aug/2004 ~19.20 1,27,350.00
Nifty Midcap 100 TRI -17.88 11.90 18.84 ~17.01 97,331.54
S&P BSE SENSEX TRIA 2.06 14.86 13.60 15.60 81,697.82
L&T Midcap Fund® - Direct Plan (G)* -13.61 15.29 25.21 01/Jan/2013 ~20.58 31,226.97
Nifty Midcap 100 TRI -17.88 11.90 18.84 13.07 21,119.55
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -21.45 13.68 20.88 27/Sep/2007 346 14,720.00
Nifty Infrastructure TRI -16.20 8.70 7.16 246 7,534.68
S&P BSE SENSEX TRIA 2.06 14.86 13.60 10.33 30,515.54
L&T Infrastructure Fund® - Direct Plan (G) -20.75 14.68 21.90 01/Jan/2013 1478 23,133.43
Nifty Infrastructure TR -16.20 8.70 7.16 361 12,407.62
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80
L&T Dynamic Equity Fund - Regular Plan (G)* 1.96 6.79 13.44 07/Feb/2011 - 11.27 23,460.00
Benchmark$ 1.99 11.10 11.56 - 9.82 21,123.81
S&P BSE SENSEX TRIA 2.06 14.86 13.60 10.73 22,568.96
L&T Dynamic Equity Fund - Direct Plan (G)* 3.05 8.06 14.66 01/Jan/2013 1275 20,752.41
Benchmark$ 1.99 11.10 11.56 945 17,327.38
S&P BSE SENSEX TRIA 2.06 14.86 13.60 12.21 20,159.80
$50% S&P BSE 200 TRl and 50% CRISIL Short Term Bond Fund Index

$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.
a.
Performance data is as on 31st January 2019.

b.
c.  Different plans shall have a different expense structure.
d

Mr. S.N. Lahiri & Mr. Karan Desai manage 9 Schemes respectively.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ -5.76 10.12 13.58 23/0ct/2007 8.57 25,276.00
S&P BSE-100 TRI 1.83 14.56 14.28 776 23,228.69
'S&P BSE SENSEX TRIA 2.06 14.86 13.60 764 22,957.83
L&T India Large Cap Fund?® - Direct Plan (G)¢ -4.98 10.97 14.41 01/Jan/2013 12.38 20,344.56
S&P BSE-100 TRI 1.83 14.56 14.28 12,03 19,960.82
S&P BSE SENSEX TRIA 2.06 14.86 13.60 1221 20,159.80
L&T India Value Fund - Regular Plan (G)¢ -14.37 11.74 21.97 08/Jan/2010 14.32 33,649.00
S&P BSE-200 TRI 338 14.32 1511 990 23,534.59
S&P BSE SENSEX TRIA 2.06 14.86 13.60 991 23,558.78
L&T India Value Fund - Direct Plan (G)¢ -13.63 12.69 22.97 01/Jan/2013 18.94 28,733.61
S&P BSE-200 TR 338 14.32 15.11 1242 20,384.55
'S&P BSE SENSEX TRIA 2.06 14.86 13.60 1221 20,159.80
L&T Business Cycles Fund?® - Regular Plan (G)¢ -20.31 8.52 NA 20/Aug/2014 7.88 14,018.00
S&P BSE 200 TRI 3.38 14.32 NA  9.69 15,096.10
S&P BSE Sensex TRIA 2.06 14.86 NA 883 14,576.05
L&T Business Cycles Fund?® - Direct Plan (G)¢ -19.76 9.22 NA 20/Aug/2014 8.59 14,434.00
'S&P BSE 200 TRI 3.38 14.32 NA " 9.69 15,096.10
S&P BSE Sensex TRIA 2.06 14.86 NA 883 14,576.05
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund’ - Regular Plan (G)" 2.20 6.66 8.19 31/)ul/2003 8.16 33,771.80
CRISIL Hybrid 85+15 - Conservative Index 5.03 8.76 10.11 84 35,052.42
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10  5.64 23,411.06
L&T Conservative Hybrid Fund® - Direct Plan (G)* 2.94 7.41 8.95 01/Jan/2013 7.71 15,717.78
CRISIL Hybrid 85+15 - Conservative Index 5.03 876 1011 895 16,843.84
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10 6.61 14,760.88
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* -1.21 6.22 8.65 18/0ct/2011 7.68 17,157.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 2.87 7.51 8.58 8.70 18,375.83
CRISIL 10 Yr Gilt Index” 7.16 6.58 8.10 728 16,692.05
L&T Equity Savings Fund® - Direct Plan (G)* -0.50 7.02 9.50 01/Jan/2013 8.26 16,208.26
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 2.87 7.51 8.58 826 16,208.06
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10 " 6.61 14,760.88
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 5.88 6.09 NA 30/Jun/2014 6.63 13,431.00
Nifty 50 Arbitrage Index 4.85 514 NA  6.01 13,073.56
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 NA 7.6 13,798.76
L&T Arbitrage Opportunities Fund - Direct Plan (G)* 6.54 6.73 NA 30/1un/2014 7.29 13,812.00
Nifty 50 Arbitrage Index 485 5.14 NA 601 13,073.56
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 NA 7.6 13,798.76
SFund is co-managed by Mr. Praveen Ayathan, Mr. Karan Desai (For investments in foreign securities.) & Jalpan Shah (Debt Portion).
Name of the Fund Manager : Mr. Vihang Naik
L&T Long Term Advantage Fund - | - Regular Plan (G) -10.54 13.07 16.66 27/Mar/2009 17.37 48,480.00
S&P BSE 200 TRI 3.38 14.32 15.11 1648 44,981.23
S&P BSE SENSEX TRIA 2.06 14.86 13.60 1556 41,595.92

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.
L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 4 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.

b. Performance data is as on 31st January 2019.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on January 31, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)* 7.47 7.24 7.80 03/0ct/2006 7.79 25,237.61
CRISIL Liquid Fund Index 7.68 7.27 7.81 753 24,485 46
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 7.38 638 21,458.18
L&T Liquid Fund® - Direct Plan (G)" 7.53 7.30 7.87 31/Dec/2012 8.11 16,072.88
CRISIL Liquid Fund Index 7.68 727 7.81 ) 15,996.99
CRISIL 1 Yr TBill Index? 7.22 6.73 738 713 15,208.31
L&T Short Term Bond Fund® - Regular Plan (G)* 6.80 7.03 7.93 27/Dec/2011 8.20 17,505.60
ERISIL Short Term Bond Fund Index 7.10 7.53 8.30 77”§73A41 17,7744.75
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 7.38 7.6 16,449.43
L&T Short Term Bond Fund? - Direct Plan (G)¥ 7.34 7.57 8.48 01/Jan/2013 8.41 16,342.66
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 829 16,238.00
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 7.38 7.3 15,201.75
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 6.78 8.26 8.77 04/Dec/2010 8.67 19,722.10
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 831 19,194.22
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 7.38 7.3 17,552.07
L&T Low Duration Fund? - Direct Plan (G)¢ 7.28 8.68 9.14 01/Jan/2013 8.90 16,804.68
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 829 16,238.00
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 7.3 15,201.75
L&T Credit Risk Fund® - Regular Plan (G)¢ 5.46 7.54 8.66 08/0ct/2009 8.14 20,732.80
ERISIL Short Term Bond Fund Index 7.10 7.53 8.30 ”3.89 20,7287.76
CRISIL 10 Yr Gilt Index? 7.16 6.58 8.10 628 17,640.37
L&T Credit Risk Fund® - Direct Plan (G)¢ 6.08 8.18 9.22 01/Jan/2013 8.67 16,581.14
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 829 16,238.00
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10 661 14,760.88
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 4.40 7.12 NA 02/Feb/2015 7.54 13,371.80
ERISIL Composite Bond Fund Index 6.42 7.67 NA 77”7‘55 13,7575.13
CRISIL 10 Yr Gilt Index? 7.16 6.58 NA 640 12,815.16
L&T Resurgent India Bond Fund? - Direct Plan (G)¢ 5.30 8.06 NA 02/Feb/2015 8.47 13,840.70
ERISIL Composite Bond Fund Index 6.42 7.67 NA ”3.55 13,7375.13
CRISIL 10 Yr Gilt IndexA 7.16 6.58 NA 640 12,815.16
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 5.80 6.68 7.25 31/Mar/1997 7.16 45,272.70
CRISIL Composite Bond Fund Index 6.42 7.67 90 | NA NA
CRISIL 10 Yr Gilt IndexA 7.16 6.58 g10 | | NA NA
L&T Triple Ace Bond Fund® - Direct Plan (G)* 6.06 7.36 8.03 01jan/2013 | 7 33 7777777777777777777 1538237 77777777
CRISIL Composite Bond Fund Index 6.42 767 9.10 819 16,140.95
CRISIL 10 Yr Gilt Index? 7.16 6.58 8.10 661 14,760.88
L&T Flexi Bond Fund® - Regular Plan (G)* 6.26 7.63 8.84 27/Sep/2010 8.33 19,503.70
ERISIL Composite Bond Fund Index 6.42 7.67 9.10 77”807 19,& 16.07
CRISIL 10 Yr Gilt Index? 7.16 6.58 8.10 655 16,992.08
L&T Flexi Bond Fund® - Direct Plan (G)° 7.16 8.56 9.60 01/Jan/2013 8.91 16,805.94
CRISIL Composite Bond Fund Index 6.42 7.67 9.10 819 16,140.95
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10 661 14,760.88

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.
b. Performance data is as on 31st January 2019.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fund?® - Regular Plan (G)* 7.63 7.56 7.97 27/Nov/1997 811 52,160.80
CRISIL Liquid Fund Index 7.68 7.27 78 NA NA
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 6.62 38,875.15
L&T Ultra Short Term Fund?® - Institutional Plan (G)¥ 7.63 7.56 8.04 10/Apr/2003 746 31,220.37
CRISIL Liquid Fund Index 7.68 7.27 7.81 ~ 6.89 28,696.38
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 6.00 25,130.49
L&T Ultra Short Term Fund® - Direct Plan (G)* 7.99 7.93 8.42 01/Jan/2013 ~ 8.60 16,522.28
CRISIL Liquid Fund Index 7.68 7.27 7.81 802 15,993.97
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 7.13 15,201.75
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund® - Regular Plan (G)¢ 6.40 7.47 9.04 29/Mar/2000 ~ 8.28 44,843.30
I-SEC Composite Gilt Index 8.80 8.36 9.65 NA
CRISIL 10 Yr Gilt IndexA 7.16 6.58 8.10 NA
L&T Gilt Fund?® - Direct Plan (G)¢ 7.85 9.01 10.22 01/Jan/2013 , .
I-SEC Composite Gilt Index 8.80 8.36 9.65 16,583.38
CRISIL 10 Yr Gilt Index” 7.16 6.58 8.10 6.61 14,760.88
L&T Banking and PSU Debt Fund® - Regular Plan (G) 6.46 7.31 7.66 12/Sep/2012 778 16,138.50
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 8.32 16,665.48
CRISIL 1 Yr T-Bill IndexA 7.22 6.73 7.38 716 15,557.45
L&T Banking and PSU Debt Fund® - Direct Plan (G)* 6.94 7.82 8.22 01/Jan/2013  8.22 16,175.85
CRISIL Short Term Bond Fund Index 7.10 7.53 8.30 829 16,238.00
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 7.13 15,201.75
L&T Cash Fund’ - Regular Plan (G)¢ 5.53 5.78 6.55 27/Nov/2006 726 23,487.20
CRISIL Liquid Fund Index 7.68 7.27 7.81 7.5 24,269.13
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 6.40 21,297.82
L&T Cash Fund?® - Direct Plan (G)¢ 6.36 6.62 7.37 01/Jan/2013 762 15,633.76
CRISIL Liquid Fund Index 7.68 7.27 7.81 802 15,993.97
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 7.13 15,201.75
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund® - Regular Plan (G)* 7.42 8.02 8.21 10/Aug/2005 774 27,330.20
CRISIL Liquid Fund Index 7.68 7.27 7.81 735 26,029.90
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 6.25 22,649.26
L&T Money Market Fund® - Direct Plan (G)* 7.96 8.56 8.66 01/Jan/2013 868 16,592.31
CRISIL Liquid Fund Index 7.68 7.27 7.81 802 15,993.97
CRISIL 1 Yr T-Bill Index” 7.22 6.73 7.38 7.13 15,201.75
L&T FVIP - SERIES XIV - Plan A (1233D) - Regular Plan (G)' 7.20 NA NA 22/Dec/2016 7.7 11,572.50
CRISIL Composite Bond Fund Index 6.42 NA NA 5.21 11,130.52
CRISIL 10 Yr Gilt IndexA 7.16 NA NA 283 10,605.37
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 7.39 NA NA 22/Dec/2016 7.34 11,611.80
CRISIL Composite Bond Fund Index 6.42 NA NA 521 11,130.52
CRISIL 10 Yr Gilt Index” 7.16 NA NA 2.83 10,605.37
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G)* 7.37 NA NA 23/Mar/2017 ~7.07 11,355.80
CRISIL Composite Bond Fund Index 6.42 NA NA 5.74 11,094.06
CRISIL 10 Yr Gilt Index? 7.16 NA NA 345 10,651.99
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 7.62 NA NA 23/Mar/2017 7.33 11,407.30
CRISIL Composite Bond Fund Index 6.42 NA NA 5.74 11,094.06
CRISIL 10 Yr Gilt Index” 7.16 NA NA 3.45 10,651.99
L&T FMP - XIV - Plan A - (1100D) - Regular Plan (G)* 6.58 NA NA 22/Dec/2017 620 10,690.30
CRISIL Composite Bond Fund Index 6.42 NA NA 538 10,599.61
CRISIL 10 Yr Gilt Index” 7.16 NA NA 5.09 10,566.11
L&T FMP - XIV - Plan A - (1100D) - Direct Plan (G)* 6.76 NA NA 22/Ded/2017 638 10,710.90
CRISIL Composite Bond Fund Index 6.42 NA NA 539 10,599.61
CRISIL 10 Yr Gilt Index” 7.16 NA NA 5.09 10,566.11

*Fund is co-managed by Mr. Vikas Garg.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Jalpan Shah manages 14 Schemes.

b.  Performance data is as on 31st January 2019.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.

Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end
date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad: Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad - 380009. Banglore: N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042. Bengaluru: Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027. Bhavnagar: L&T Financial Services, Shop No.FF-5,Gopi Arcade, Waghawadi Road,Bhavnagar
364002. Bhopal: Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011. Bhubaneshwar: 428/3818, 2nd
Floor, Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002. Borivali (Mumbai): 4th Floor, Office No. 405, Orchid Plaza,
Off S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092. Chandigarh: Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002. Chennai: 6th Floor, K.G.N. Towers, No. 62 Ethiraj Salai ( Commander- In- Chief Road), Egmore, Chennai-600105.
Cochin: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024. Coimbatore: 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout,
Bharathiyar Road, Palayam, Coimbatore- 641037. Dalamal (Mumbai): 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman
Point, Mumbai 400021. Ghatkopar ( Mumbai): Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai-
400077. Goa: Shop No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001. Gurgaon ( New Delhi): Office no 221, 2nd
Floor, Galleria Market, DLF City Phase 4, Gurgaon - 122002 . Hyderabad: 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally
opposite to Country Club, Begumpet, Hyderabad-500016. Indore: “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar
Square, Indore- 452010. Jaipur: 2nd Floor, Shree ji Tower, C-99, C- Scheme, Jaipur-302001. Jalandhar: SCO-3, 2nd Floor, Puda Complex,
Adjoining Andhra Bank, Opp. Suvidha Centre, Jalandhar City- 144001. Jamnagar: G-43, Ground Floor, Madhav Plaza, Opp SBI Bank, Near
Lal Bunglow Jamnagar -361001. Jamshedpur: 3B, Rear Side,3rd Floor, Fairdeal Complex, H No 7,Main Road Bishtupur, Jamshedpur-831001.
Kanpur: 14/1116 D - 2, First Floor, Vodafone Tower, Civil Lines, Kanpur - 208001. Kolhapur: L&T Financial Services,1st Floor, FO1&F02,
Jaduben Plaza, 1108/E, Shahupuri, Kolhapur 416001. Kolkata: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071. Lucknow:
1st Floor, A-16, Indira Nagar, Faizabad Road, Lucknow- 226016. Ludhiana: SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002.
Mumbai (HO): 6th Floor, Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai 400 098. Nagpur: 316, M G House, Rabindra
Nath Tagore Road, Civil Lines, Nagpur- 440001. Nasik: 1st Floor, Devi's Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005.
New Delhi: 6th Floor, DCM Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001.
Panipat: NK Tower, 2nd Floor, GT Road, Panipat 132 103. Patna: Office n0.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No.
6, Street No.20, Holding No.256, Survey Plot No. 877, Gandhi Maidan Road, Patna-800001. Pune: Ground Floor, Shop No. 2, CTS 1125,
Sheetal Plaza, Near ICICI Wealth Management, Model Colony, Shivaji Nagar, Pune 411 016. Rajkot: Business Avenue, 2nd Floor, Near Punjab
Honda, KKV Hall Circle, Kalawad Road, Rajkot - 360005. Surat: 2nd Floor, Rockford Business Centre, Udhana Darwaja, Ring Road, Surat-
395002. Thane ( Mumbai): FB-23, 1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction, Majiwada, Thane-400607.
Trichy: 2nd Floor, Sai Krishna Enclave, Block No. 18, Salai Road, Near Hotel Kanappa, Trichy — 620018. Trivandrum: Parmeswara Towers, T C
15/1948(4), Ganapathy Kovil Road, Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara: Office No. 202 - 203, Second Floor,
Sahyog Attrium, Old Padra Road, Vadodara - 390015. Vijayawada: 2nd Floor, Datta Sai Vemuri Towers,N.T.S. No. 452, D.No.39-10-10/1,
Veterenary Hospital Road, Labbipeta, Vijayawada, Andhra Pradesh-520010. Varanasi: 2nd Floor, Unit D-64/127-CH, Arihant Complex Sigra,
Varanasi 221 010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra: First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad: FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar: G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad: 1st Floor, Renuka Krupa, Bhagya
Nagar, Adalat Road, Auragabad-431005. Bhavnagar: Shop No-FF-5, Gopi Arcade, Waghawadi Road, Bhavnagar -364002. Calicut: 2nd
Floor, Trade Link Complex, Challapuram Road, Mankave Junction, Calicut- 673007. Cuttack: 1st Floor, OSL Tower-3, Badambadi Square,
Cuttack-753009. Dehradun: 2nd Floor, 75-A, Mak Plaza, Rajpur Road, Dehradun- 248001. Durgapur: B-27, Biplabi Rasbihari, Basu Sarani,
Bidhan Nagar, Sector 2A, Durgapur -713212. Gorakhpur: 3rd Floor, A. D. Tower, Bank Road, Gorakhpur- 273001. Guwahati: 2nd Floor, DD
Tower, Christian Basti, Guwahati-781005. Hubli: 1st Floor, Mohinder Plaza, Opp Galgali Nursing Home, Deshpande Nagar, Travellers Bunglow
Road, Hubli -580029. Jodhpur: Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai: Rakesh
Towers, No. 30C, 3rd Floor, Subramania Pillai Street, Bypass Road, S.S Colony, Madurai - 625016. Mangalore: 1st Floor, Aadheesh Avenue,
Shop No.106, Opposite Besant College, M G Road, Kodiala Bail, Manglore-575003. Meerut: 2nd Floor, Metro arcade, Tezgarhi, Near BSNL
Office, Meerut -250004. Mysore: Kiran Mansion, First Floor, No. 646, Chamaraja Double Road, Mysore- 570024. Panipat: NK Tower, 2nd
Floor, GT Road, Panipat-132103. Pondicherry: 1st Floor, No: 144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet, Pondicherry-
605008. Raipur: 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi: 1st Floor,45, Garikhana, Near PNB, Harmu
Road, Ranchi -834001. Rourkela: Sector 19, L&T House, Ambagan, Rourkela -769005. Siliguri: 3rd Floor, Infinity Square, Sevoke Road,
Siliguri-734001. Udaipur: 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Varanasi: 2ND Floor, Unit D-64/127-CH,
Arihant Complex, Sigra, Varanasi-221010. Vishakapatnam: D.No: 47-14-5/1, Flat No:303, 2rd Floor, Eswara Paradise, Beside StateBank of
India,Dwarakanagar Main road, Visakhapatnam- 530016.

CL06028

L&T Investment Management Limited Branch Details
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Have you ever thought how investing in an I M

Equity Linked Savings Scheme (ELSS) can help
you in saving tax while build wealth at the same
time?

Well here’s how Mr. B here stands to gain more

than an investor who does not have any tax saving
instrument. Mr.B judiciously invests the monthly

amount he would have otherwise ended up paying as
tax, into an ELSS scheme, whereas Mr.A invests in a non
tax saving scheme. Let us look at the illustration below to
understand.

Mr. A does not Mr. B invests in ELSS

offering tax benefits
under section 80C

invest in tax saving
investments

Mr. A Mr. B
SIP at 10% * annual rate of return
Monthly investment Rs. 5,000 Rs. 5,000
Potential additional investment Nil Rs. 1.500
__fromtaxsaving~
Total Monthly investment Rs. 5,000 Rs. 6,500
Value of investment Rs. 62 lakhs Rs. 80 lakhs

after 25 years

So, the more tax you save, the more money you can invest and build wealth over time!

L&T Financial Services
Mutual Fund

An investor education initiative. ’

This is for illustration purposes only. Calculations are based on assumed rate of return and actual return on your investments can be more or less than what has
been used in this illustration. *CAGR, all figures are rounded. Tax rate is assumed to be 30%. Amount saved in tax is assumed to be invested back at the same
rate of interest. These calculations assume that the investor gets tax benefit on the full amount invested. AAssuming 30% tax shb, one is able to save tax up to
Rs.18, 000 on total annual investment value of Rs.60,000. Monthly figure of Rs.1,500 saved is assumed to be invested as additional monthly investment.
Investors should consult their financial advisor/tax consultant if in doubt as to whether this product is suitable for them.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. cLos9s2
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